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Directors’ Report to the Shareholders
Standalone Financial Statements

Dear Shareholders,

On behalf of the Board of Directors “the Board”, we are pleased to present the Directors’ Review of the
unaudited standalone financial statements of National Bank of Pakistan (“the Bank”) for the nine-month
period ended September 30, 2026.

Operating Environment

The global economy continued to navigate an uncertain environment during 2026, characterized by
geopolitical tensions, evolving trade policies, volatility in energy and commodity prices, and differing
monetary policy conditions across major economies.

Pakistan’s economy continued its gradual transition from macroeconomic stabilization towards a path of
recovery during FY2026. Economic activity was supported by the performance of the services and
agriculture sectors, while industrial activity continued to face challenges arising from input costs, energy
prices and the broader operating environment. The sustainability of the recovery remains dependent on
continued structural reforms, improved investment, fiscal discipline and a strengthening of private-sector
activity.

In response to the evolving inflation outlook and external risks, the State Bank of Pakistan maintained a
cautious monetary policy stance. At its meeting held on September 14, 2026, the Monetary Policy
Committee kept the policy rate unchanged at 11.5%. Going forward, the direction of monetary policy will
remain dependent on the inflation outlook, movements in international commodity prices, domestic
demand and external-sector developments.

Pakistan’s external sector remained under pressure during the first quarter of FY2026—27. The country
recorded a current account deficit of US$ 874 Mn during July—September 2026, compared with US$
755 Mn in the corresponding period of the previous year. Workers’ remittances continued to provide
significant support to external inflows, increasing by 14.26% year-on-year to approximately US$ 10.9 Bn
during the quarter. Meanwhile, total liquid foreign exchange reserves stood at approximately US$ 26.8
Bn as of September 25, 2026, including reserves held by the State Bank of Pakistan and commercial
banks. In a positive development, S&P Global Ratings upgraded Pakistan’s long-term sovereign credit
rating from B- to B in July 2026, maintaining a Stable outlook.

Pakistan’s capital markets remained sensitive to changes in monetary policy expectations, economic
fundamentals, corporate earnings and domestic and international investor sentiment. The performance
of the banking sector continued to be influenced by the prevailing interest-rate environment,
government financing requirements, private-sector credit demand, deposit mobilization and asset
quality.
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Financial Performance for the Nine-Month Period Ended September 30, 2026

e Summary (PKR ‘Bn)

No. Key ltems Sep'26 Sep'25 Better / (Worse)
Amount %
1 Net Interest Income 156.1 191.3 (35.2) (18.4%)
2 Non-Fund Income 37.5 41.4 (3.9) (9.3%)
3 Total Income 193.6 232.6 (39.0) (16.8%)
4 Admin Exp. 96.8 89.0 (7.8) (8.8%)
5  Pre-Provision Profit 96.8 143.7 (46.9) (32.7%)
6  Provision Charge / (Reversal) (6.0) 0.9 6.9 -
7  Pre-Tax Profit 102.8 142.8 (40.0) (28.0%)
8 Tax 53.9 76.1 22.2 29.2%
9  After-Tax Profit 48.9 66.6 (17.7) (26.6%)
10 EPS (Rs.) 22.98 31.32 (8.3) (26.6%)

Despite the challenges in the prevailing business environment, your Bank maintained operational
resilience and continued to serve its customers and support the country’s economic activity during the
nine-month period ended September 30, 2026. While financial performance remained under pressure
compared with the corresponding period last year, the Bank continued to focus on prudent balance-
sheet management, disciplined risk management and operational efficiency. These efforts reflect
management’s continued focus on navigating a challenging environment and sustaining the Bank’s
long-term financial strength.

e Mark-up/Interestincome

For the nine-month period under review, your Bank earned Gross Interest Income 'GII’ of PKR 562.6 Bn
as against PKR 601.3 Bn for the corresponding nine-month period of 2025. The PKR 38.7 Bn decrease
in Gll was mainly driven by the impact of lower average policy rate during 9M’26. During this period, the
Bank’s investments averaged PKR 4,849.1 Bn (9M'25: PKR 4,546.9 Bn) and generated a mark-
up/interest income of PKR 427.1 Bn being down by PKR 29.3 Bn or 6.4% down against PKR 456.5 Bn
for 9M’25. In the prevailing policy rate environment, the Bank’s investment strategy continues to favour
shorter-duration government securities in the prevailing interest-rate environment. Similarly,
placements, that averaged PKR 111.5 Bn (9M’25: PKR 105.7 Bn) generated a mark-up income of PKR
6.3 Bn (9M’25: PKR 5.7 Bn), yielding 7.53% (9M'25:7.24%).

The Bank’s loan book generated a mark-up income of PKR 129.2 Bn i.e. PKR 9.9 Bn or 7.1% lower
than PKR 139.1 Bn of 9M’25. The decline reflected a reduction in average loan balances and the
impact of lower average policy rates. Pertinent to mention, this net mark-up income was generated
despite the Bank carrying a higher proportion of lower-margin and non-performing loans of certain state-
owned entities. Likewise, on the back of average policy rate, the Bank’s cost of funds for 9M’26 dropped
to close at PKR 406.5 Bn, depicting a decrease of PKR 3.5 Bn or 0.8% as compared to PKR 410.0 Bn
for the similar 9M period of 2025. Consequently, the Net Interest Income 'NII’ for the 9M period under
review closed at PKR 156.1 Bn, depicting a decrease of 18.4% against PKR 191.3 Bn of 9M'25.
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* Non-Fund Income

Non-fund income (NFI) for 9M’26 amounted to PKR 37.5 Bn, a decrease of PKR 3.9 Bn, or 9.3%,
compared with PKR 41.4 Bn in 9M’25. Fee & commission income generated through branch banking
operations closed at PKR 17.9 Bn (9M'25: PKR 19.7 Bn), a decrease of 9.2% amid lower business
volumes. On the other hand, dividend income recorded an increase of PKR 1.3 Bn or 33.4% to close at
PKR 5.2 Bn. Meanwhile, foreign-exchange income increased by 24.3% YoY to close at PKR 5.9 Bn and
capital gains recorded a decrease of PKR 3.5 Bn or 26.1% to close at PKR 9.8 Bn (9M’25: PKR 13.3
Bn).

® Operating Expenses

Operating expenses for the nine-month period amounted to PKR 96.8 Bn, an increase of 8.8%
compared with PKR 89.0 Bn in the corresponding period last year. HR cost that constitutes around
62.0% of the total operating expenses, amounted to PKR 59.5 Bn depicting a YoY increase of PKR 5.5
Bn or 10%. While property related expenses amounted to PKR 11.0 Bn (9M’25: PKR 10.5 Bn), IT
related expenses amounted to PKR 8.4 Bn (9M’25: PKR 8.2 Bn) as the Bank is continuing to upgrade
its IT infrastructure.

Accordingly, the Bank’s cost-to-income ratio for the nine-month period ended September 30, 2026,
stood at 50.0% as against 38.2% for the similar period last year.

® Credit Loss Allowances & Provisioning

The Bank prudently identifies credit loss allowances in its asset portfolio under the expected credit loss
model and maintains a robust level of provisions as per the applicable regulatory requirements. During
the period under review the Bank’s non-performing loans increased by 7% to reach PKR 239.3 Bn from
PKR 223.0 Bn as of December 31, 2025. This translates into an infection ratio of 14.7% (December
2025: 13.8%) as the Bank carries a significant amount of legacy NPLs. For the nine-month period under
review, credit loss allowance amounted to a net reversal of PKR 6.0 Bn, as compared to a charge of
PKR 0.9 Bn for the corresponding nine-month period of 2025.

* Taxation and Profit After-tax

Taxation charge for the period amounted to PKR 53.9 Bn as against PKR 76.1 Bn for 9M'25.
Consequently, profit after-tax for the nine-month period ended September 30, 2026, stood at PKR 48.9
Bn i.e. PKR 17.7 Bn or 26.6% lower than PKR 66.6 Bn for 9M’25. This translates into Earnings per
Share of Rs. 22.98 as compared to Rs. 31.32 for 9M’25.

® Appropriation of Profit

The standalone after-tax profit of the Bank for the nine-month ended September 30, 2026, along with
the brought forward unappropriated profit is proposed for appropriation as follows:

NATIONAL BANK OF PAKISTAN e



(PKR ‘Mn)

Unappropriated profit brought forward - December 31, 2025 301,772.3
Impact of transition to EIR methodology under IFRS 9 - net of tax (363.7)
Balance as of January 01, 2026 — restated 301,408.5
Profit after tax for the nine-month period ended September 30, 2026 48,891.3
Gain on sale of Equity shares FVOCI - net of tax 3,112.4
Remeasurement loss on defined benefit obligation-net of tax (4,374.3)
Transfer from surplus on revaluation of fixed assets-net of tax 132.1

47,761.5
Profit available for appropriation 349,170.1

Less: Appropriation

Transfer to Statutory Reserve (10% of PAT) (4,889.1)
Dividend for the year 2025 (74,463.0)

(79,352.1)
Unappropriated profit carried forward 269,818.0

Financial Position as of September 30, 2026

As of September 30, 2026, total assets of the Bank amounted to PKR 7,753.1 Bn, depicting a 9.7%
increase against PKR 7,067.0 Bn as of December 31, 2025.

* Loans & Advances

Gross loans & advances of the Bank amounted to PKR 1,629.4 Bn depicting an increase of 0.9% or
PKR 14.5 Bn against PKR 1,614.8 Bn at end of the year 2025. Net advances stood at PKR 1,360.8 Bn
i.e. 1.7% up from PKR 1,338.1 Bn at the end of 2025.

* Investments

Pursuant to an effective risk/liquidity management strategy, the Bank is maintaining a well-diversified
investment portfolio across zero risk weighted instruments, high dividend yielding equities and other
interest-bearing financial instruments. As of September 30, 2026, the Bank’s investments (at cost)
amounted to PKR 5,290.5 Bn (2025: PKR 4,768.8 Bn) with a carrying value of PKR 5,370.1 Bn (2025:
PKR 4,922.1 Bn). The increase in investments at cost was primarily attributable to Federal Government
Securities measured at FVOCI, reflecting the Bank’s investment strategy in the prevailing interest-rate
environment.

® Deposits & Funding

As of September 30, 2026, total deposits amounted to PKR 4,012.7 Bn which is PKR 416.5 Bn or 9.4%
lower than the Dec’25 levels of PKR 4,429.3 Bn. Major share of the Bank’s funding comes from core
customer sticky deposits that contribute PKR 3,591.1 Bn or 89.5% of the Bank’s total deposits. With
total current account deposits at PKR 1,896.9 Bn or 47.3% of the total deposits on September 30, 2026,
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the Bank maintains a strong liquidity and funding profile. As part of its deposit strategy, the Bank has
reduced its high-cost deposits.

® Capital Strength and Adequacy

The Bank’s balance sheet remains robust, liquid, and strategically aligned. Net assets stood at PKR
470.2 Bn as of September 30, 2026, compared to PKR 531.4 Bn at year-end 2025, reflecting a decline
mainly due to appropriation of profit for dividend payout. Despite this contraction, the Bank remains
well-capitalized. As of September 30, 2026, the Bank’s total capital amounted to PKR 478.2 Bn, with
Tier-1 capital amounting to PKR 372.7 Bn, and eligible Tier-2 capital amounting to PKR 105.6 Bn.
Consistent with the Bank’s prudent approach to asset growth, Risk Weighted Assets recorded a small
increase of PKR 175.9 Bn or 8.4% during the period to close at PKR 2,264.0 Bn of September 30,
2026.

Against the backdrop of a reduction in eligible capital, mainly including the impact of the large dividend
payout, the Bank’s Total Capital Adequacy Ratio stood at 21.12%, with the Tier-1 Capital Adequacy
Ratio at 16.46%, compared to 26.21% and 19.65%, respectively, at YE’25. The Bank’s leverage ratio
stood at 3.69%, while other sound financial ratios remained well within applicable regulatory
requirements.

Changes In Board of Directors
The following changes took place in the Board of Directors during 2026:

1. The Federal Government appointed Mr. Naved Abid Khan as Chairman/Non-Executive Director
of the Board of Directors for a term of three (03) years effective from March 16, 2026.

2. The Federal Government reappointed Mr. Nasim Ahmad as Independent Director for a term of
three (03) years effective from March 16, 2026.

3. The Federal Government reappointed Mr. Ali Syed as Independent Director for a term of three
(03) years effective from March 31, 2026.

4. The Federal Government, Finance Division vide Notification No. F.No.1(9) Bkg- 111/2022-696
dated September 3, 2026, has appointed Mr. Imran Sarwar as President & CEO for a period of
three years, with immediate effect.

Contingency Regarding the Pension Case

Status of contingencies in respect of employees’ benefits including pension and other related matters is
same as disclosed under Note 25.3.3.1 to the annual audited unconsolidated financial statements for
the year ended December 31, 2025, except that during the period in an appeal of the Bank concerning
six (06) pensioners with regards to the Government increase in the pension has recently been heard
and dismissed by the Honourable Federal Constitutional Court (FCC). The Bank is filing a review of the
judgement in FCC.
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Credit Ratings

In June 2026, VIS Credit Rating Company re-affirmed the Bank’s standalone credit rating as “AAA”, the
highest credit rating awarded by the company for a bank in Pakistan. Similarly, M/s PACRA Credit
Rating Company also assigned the Bank long-term entity rating as ‘AAA’ (Triple AAA) and short-term
credit rating as ‘A1+’ (A-one Plus).

Outlook

As one of Pakistan’s leading commercial banks, NBP remains committed to supporting national
economic development while safeguarding its financial strength and balance-sheet resilience. The Bank
will continue to advance its digital transformation, broaden access to financial services and deepen
financial inclusion, particularly among underserved segments such as SMEs, microfinance, agriculture
and Islamic banking. In its international operations, NBP will maintain a disciplined approach to risk
management and portfolio optimisation, with a focus on improving asset quality, reducing risk
concentrations and strengthening the sustainability of its overseas business.

Acknowledgement & Appreciation

We acknowledge and appreciate the dedication and valuable contributions of our employees in
delivering financial services to the Nation. We also extend our sincere gratitude to the Government of
Pakistan, the State Bank of Pakistan, the Securities and Exchange Commission of Pakistan, and other
regulatory authorities for their continued guidance and support. Their contributions remain instrumental
in enabling the Bank to realise its potential and advance the country’s socio-economic development.

For and on behalf of the Board of Directors

Imran Sarwar Ali Syed
President & CEO Director
Karachi

October 28, 2026
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#ENBP

Unconsolidated Condensed Interim Statement of Financial Position
As at September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
ASSETS
Cash and balances with treasury banks 7 348,352,463 375,045,628
Balances with other banks 8 16,383,332 33,440,273
Lendings to financial institutions 9 271,542,653 46,000,000
Investments 10 5,370,131,761 4,922,100,157
Advances 11 1,360,839,765 1,338,085,653
Property and equipment 12 66,697,877 66,907,175
Right-of-use assets 13 6,674,622 6,215,360
Intangible assets 14 2,517,680 2,519,665
Deferred tax assets 15 440,697 -
Other assets 16 309,550,492 276,666,993
Total assets 7,753,131,343 7,066,980,904
LIABILITIES
Bills payable 17 18,766,684 20,817,212
Borrowings 18 2,911,287,375 1,689,657,086
Deposits and other accounts 19 4,012,748,959 4,429,265,022
Lease liability against right-of-use assets 20 8,583,565 8,021,852
Subordinated debt - -
Deferred tax liabilities 15 - 36,545,766
Other liabilities 21 331,521,251 351,254,766
Total liabilities 7,282,907,834 6,535,561,704
NET ASSETS 470,223,509 531,419,200
REPRESENTED BY
Share capital 21,275,131 21,275,131
Reserves 87,414,580 82,914,091
Surplus on revaluation of assets - net of tax 22 91,715,807 125,457,722
Unappropriated profit 269,817,990 301,772,256
470,223,509 531,419,200

CONTINGENCIES AND COMMITMENTS 23

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba
Chairman President & CEO Chief Financial Officer Director Director

NATIONAL BANK OF PAKISTAN m



Unconsolidated Condensed Interim Profit and Loss Account (Un-audited)
For the quarter and nine month period ended September 30, 2026

Quarter ended Nine months ended

September 30, September 30, September 30, September 30,
2026 2025 2026 2025

(Rupees in ‘000)

Note

Mark-up / return / interest earned 24 200,893,599 190,390,073 562,603,630 601,290,392
Mark-up / return / interest expensed 25 144,890,870 129,664,660 406,540,920 410,005,186
Net mark-up / return / interest income 56,002,729 60,725,413 156,062,710 191,285,206
NON MARK-UP / INTEREST INCOME
Fee and commission income 26 4,273,260 4,979,188 17,914,221 19,725,438
Dividend income 1,143,409 785,495 5,236,570 3,926,870
Foreign exchange income 569,603 1,230,320 5,918,543 4,760,909
Income / (loss) from derivatives - - - -
Gain on securities - net 27 4,450,642 7,966,195 9,789,452 13,252,308
Net (loss) on derecognition of financial assets

measured at amortised cost 16.3 (510,207) (327,636) (1,559,477) (983,087)
Other income 28 29,935 152,558 230,066 677,939
Total non mark-up / interest income 9,956,642 14,786,120 37,529,375 41,360,377
Total income 65,959,371 75,511,533 193,592,085 232,645,583
NON MARK-UP / INTEREST EXPENSES
Operating expenses 29 30,510,771 29,804,401 96,033,609 88,911,759
Other charges 30 783,884 24,837 804,037 56,523
Total non mark-up / interest expenses 31,294,655 29,829,238 96,837,646 88,968,282
Profit before credit loss allowance / provisions 34,664,716 45,682,295 96,754,439 143,677,301
Credit loss allowance / provisions and write offs - net 31 (774,655) (3,863,390) (6,030,853) 905,721
PROFIT BEFORE TAXATION 35,439,371 49,545,685 102,785,292 142,771,580
Taxation 32 18,955,858 26,383,347 53,893,970 76,137,486
PROFIT AFTER TAXATION 16,483,513 23,162,338 48,891,322 66,634,094

(Rupees)

Basic and diluted earnings per share 33 7.75 10.89 22.98 31.32

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba
Chairman President & CEO Chief Financial Officer Director Director
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#ENBP

Unconsolidated Condensed Interim Statement of Comprehensive Income (Un-audited)
For the quarter and nine month period ended September 30, 2026

Profit after taxation for the period
Other comprehensive income / (loss)

Items that may be reclassified to the statement of
profit and loss account in subsequent periods:

Exchange gain / (loss) on translation of net assets of
foreign branches

Movement in surplus / (deficit) on revaluation of debt investments
through FVOCI - net of tax

Gain on sale of debt securities carried at FVOCI reclassified
to the statement of profit and loss account - net of tax
Items that will not be reclassified to the statement of

profit and loss account in subsequent periods:

Remeasurement loss on defined benefit
obligations - net of tax

Movement in surplus / (deficit) on revaluation of equity
investments - net of tax

Movement in surplus / (deficit) on revaluation of property and
equipment - net of tax

Movement in surplus / (deficit) on revaluation of non-banking
assets - net of tax

Total comprehensive income

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
(Rupees in ‘000)
16,483,513 23,162,338 48,891,322 66,634,094
251,884 (230,184) (388,643) 1,182,341
(3,981,420) (4,064,515)| | (21,814,502) 3,399,916
(2,341,941) (998,370) (4,480,305) (2,608,249)
(6,071,477) (5,293,069) (26,683,450) 1,974,008
(2,743,112) (3,981) (4,374,324) (703,015)
(3,049,975) 8,036,693 (4,070,651) 4,237,240
1,279 4,093 51,990 222,640
(1,279) (8,526) (183,916) (8,526)
(5,793,087) 8,028,279 (8,576,901) 3,748,339
4,618,949 25,897,548 13,630,971 72,356,441

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi

Chairman President & CEO Chief Financial Officer

Aaiza Khan

Director

Muhammad Sohail Tabba
Director

NATIONAL BANK OF PAKISTAN
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Unconsolidated Condensed Interim Statement of Changes In Equity (Un-audited)
For the nine months period ended September 30, 2026

Capital reserves Revenue reserves Surplus / (Deficit) on revaluation of
Property and Unappro-
Shﬁre Exchanlge Statutory | Merger | General Invest- eql:)iprr:\yem/ priated Total
capital | translation Total , Total it
rserve | TESCTVE | reserve | reserve ments  [Non banking pro
- assets
(Rupees in ‘000)

Balance as at December 31, 2024 (Audited) 21275131 31,686,803 49,840,151 363606 521,338 82,411,898 69,704,773 48,497,652 118202425 235,061,992 456,951,446
Impact of adoption of IFRS 9 - net of tax - - - - - 3,806,901 - 3,806,901 422,049 4,228,950
Balance as at January 01, 2025 - restated 21,275131 31,686,803 49,840,151 363,606 521,338 82,411,898 73,511,674 48,497,652 122,009,326 235484,041 461,180,396
Profit after taxation for the nine months ended September 30, 2025 - - - - - - - - 66,634,094 66,634,094
Effect of translation of net investment in foreign branches - 1,182341 - - - 1,182,341 - 118234
Movement in surplus / (deficit) on revaluation of investments in debt instruments through FVOCI- net X . . . X X
oftax 3,399,916 - 3399916 - 3399916
Gain on sale of debt securities carried at FVOCI reclassified to the statement of profit and loss. (2608.249) . et . (2a0s2e9)
account - net of tax
Movement n surplus / (deficit) on revaluation of investments in equityinstruments - net of tax - - - - - - 4237240 - 4237240 4,237,240
Remeasurement loss on defined benefit obligations - net of tax - - (703,015) (703,015)
Movement in surplus / (deficit) on revaluation of propertyand equipment - net of tax - - - - - - - 222,640 222,640 - 222,640
Movement in surplus / (deficit) on revaluation of non-banking assets - net of tax (8,526) (8,526) (8,526),
Total other comprehensive income - net of tax - 1,182,341 - - - 1,182,341 5,028,907 214114 5243021  65931,079 72,356,441
Transfer to statutory reserve - - 6,663,409 - - 6,663,409 - - (6,663,409) »
Transfer from surplus on revaluation of assets to unappropriated profit - net of tax - (134,723) (134,723) 134,723
Transfer of gain on FVOCI equity securities to unappropriated profit - net of tax - - - - - - (6,709,969) - (6709969) 6,709,969
Transactions with owners, recorded directly in equity .
Final Cash dividend-Rs 8.00 per share declared subsequent to the year ended December 31,2024 (17,020,104)  (17,020,104)
Balance as at September 30, 2025 (Un-audited) 21,275131 32,869,144 56,503,560 363,606 521,338 90,257,648 71,830,612 48,577,043 120,407,655 284,576,299 516,516,733
Profit after taxation for three months ended December 31, 2025 - - - - - - - - 19278290 19,278,290
Effect of translation of net investment in foreign branches - 133,315 - - - 133315 - - - - 133315
Transfer of exchange loss translation reserves on closure of foreign branches from OCl to the 9.404.701) . . - (e d04701) ) . . L @aa70l)
statement of profit and loss account
Movement in surplus / (deficit) on revaluation of investments in debt instruments - net of tax - - - - - - 9737242 - 9,737,242 - 9737242
Gain on sale of securities carried at FVOCI reclassified to the statement of profit and loss account - (62206) . (62.206) . (22068)
net of tax
Movement in surplus / (deficit) on revaluation of investments in equityinstruments - net of tax - - - - - - (4,258,887) - (4,258,887) - (4,258,887)|
Remeasurement gain on defined benefit obligations - net of tax - - (679,636) (679,636)
Movement in surplus / (deficit) on revaluation of propertyand equipment - net of tax - - - - - - - (110,504) (110,504) - (110,504)
Movement in surplus / (deficit) on revaluation of non-banking assets - net of tax - - - - - 269,554 269,554 - 269,554
Total other comprehensive income - net of tax - (9,271,386) - - - (9,2711,386) 5416149 159,050 5575199 18,598,654 14,902,467
Transfer to statutory reserve - - 1927829 - - 1,927,829 - - (1,927,829) -
Transfer from surplus on revaluation of assets to unappropriated profit - net of tax - - - - - - - (44,907) (44,907) 44,907
Transfer of gain on FVOCI equity securities to unappropriated profit - net of tax - - - - - (480,225) - (480,225) 480,225 -
Balance as at December 31, 2025 (Audited) 21275131 23,507,758 58,431,389 363,606 521,338 82,914,091 76,766,536 48,691,186 125457,722 301,772,256 531,419,200
Effect of Transition on EIR Method - net of tax . - - . . . . - - (363,707)  (363,707)
Balance as at January 01, 2026 - restated 21,275,131 23,507,758 58,431,389 363,606 521,338 82,914,091 76,766,536 48,691,186 125,457,722 301,408,549 531,055,493
Profit after taxation for nine months ended September 30, 2026 . . . - - - - . - 48891322 48,891,322
Effect of translation of net investment i foreign branches - (388,643 - . - (388,649) - - - - (388,643)
Movement in surplus/ (deficit) on revaluation of investments in debt instruments - net of tax . - - . . - (21,814,502) - (21,814,502 - (21,814,502)
Gain on sale of debt securities carried at FVOCI reclassffied to the statement of proft and loss (4,480,305) - (4480,305) - (4480,305)
account - net of tax
Movement in surplus / (deficit) on revaluation of investments in equity instruments - net of tax . . . . . - (4,070,651) - (4,070,651) - (4,070,651)
Remeasurement loss on defined benefit obligations - net of tax - (4,374,324)  (4,374,324)
Movement in surplus / (deficit) on revaluation of property and equipment - net of tax - . . . . . - 51,090 51,990 - 51,990
Movement in surplus / (deficit) on revaluation of non-banking assets - net of tax . . . . . . (183,916)  (183,916) - (183,916)
Total other comprehensive income - net of tax - (388,643 . . - (388,643) (30,365458) (131,926) (30,497,384) 44,516,998 13,630,971
Transfer to statutory reserve - - 4889132 - - 4889132 - - - (4,889,132
Transfer from surplus on revaluation of assets to

unappropriated profit - net of tax - - - - - - - (132141) (132,141) 132141
Transfer of gain on FVOCI equity securities to unappropriated proft - net of tax . . . . . - (3,112,389) - (3112,389) 3,112,389
Transactions with owners, recorded directly in equity
Final cash dividend - Rs. 35 per share declared subsequent to the year ended December 31, 2025 . . . . . . . - - (74,462,956) (74,462,956)
Balance as at September 30, 2026 (Un-audited) 21,275,131 23,209,115 63,320,521 363,606 521,338 87,414,580 43,288,680 48427119 91,715,807 269,817,990 470,223,509
The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba

Chairman President & CEO Chief Financial Officer Director Director

0
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Unconsolidated Condensed Interim Cash Flow Statement (Un-audited)
For the nine months period ended September 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Less: dividend income

Adjustments:

Net mark-up / interest income

Depreciation on property and equipment

Depreciation on right-of-use assets

Amortisation

Credit loss allowance and write offs

Gain on sale of property and equipment

Financial charges on leased assets

Staff loan - notional cost

Modification (gain) / loss

Net loss on derecognition of financial assets measured at amortised cost
Unrealised loss / (gain) on revaluation of investments classified as FVTPL
Charge for defined benefit plans - net

(Increase) / decrease in operating assets

Lendings to financial institutions

Securities classified as FVTPL

Advances

Other assets (excluding advance taxation and mark-up receivable)

Increase / (decrease) in operating liabilities

Bills payable

Borrowings from financial institutions

Deposits

Other liabilities (excluding current taxation and mark-up payable)

Mark-up / interest received

Mark-up / interest paid

Income tax paid / adjusted

Benefits paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net investments in securities classified as FVOCI

Net investments in securities carried at amortised cost
Dividends received

Net investment in associates

Investments in property and equipment

Proceeds from sale of property and equipment

Effect of translation of net investment in foreign branches
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Payments of lease obligations against right-of-use assets
Dividend paid
Net cash used in financing activities

Net (Decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Effects of exchange rate changes on cash and cash equivalents

Expected credit loss allowance on cash and cash equivalent - net
Cash and cash equivalents at end of the period

27

31
34

September 30,

2026

#ENBP

September 30,

2025

102,785,292 142,771,580
(5,236,570) (3,926,870)
97,548,722 138,844,710

(156,062,710) (191,285,206)

4,075,400 3,097,321
1,462,548 1,431,874
535,293 492,420
(6,026,977) 916,754
(100,857) (119,850)
81,157 118,088
4,227,502 3,787,957
- (101,735)
1,559,477 983,087
2,389,257 (4,081,854)
13,109,785 12,635,240

(134,750,125)

(172,125,904)

(37,201,403)

(33,281,194)

(142,248,608) (64,196,534)
20,724,718 8,033,141
(20,413,033) 143,095,971
(24,347,854) (27,991,117)
(166,284,777) 58,941,461
(2,050,528) (8,307,489)
1,178,305,353 (390,332,503)
(416,516,063) 392,765,536
44,284,031 28,492,058
804,022,793 22,617,602
555,304,053 621,524,473

(438,306,792)
(99,640,143)

(511,775,785)
(79,110,240)

(5,061,875) (6,946,364)
612,831,856 71,969,953
(464,403,995) 42,456,841

(90,658,415) (111,210,989),
1,324,662 3,926,870

(1,398,712) -

(4,375,278) (8,101,711)
128,713 220,335
(1,374,089) 2,088,460

(560,757,114)

(70,620,194)

(2,282,742)
(74,462,956)

(1,981,326)
(16,957,513)

(76,745,698)

(18,938,839)

(24,670,956) (17,589,080)

427,372,636 | | 376,697,519 |
2,706,795 2,186,345
430,079,431 378,883,864

(3,876) (11,033)
405,404,598 361,283,751

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar

Abdul Wahid Sethi
Chairman President & CEO Chief Financial Officer

Aaiza Khan
Director

Muhammad Sohail Tabba

Director

NATIONAL BANK OF PAKISTAN
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

STATUS AND NATURE OF BUSINESS

National Bank of Pakistan (the Bank) was incorporated in Pakistan under the National Bank of Pakistan Ordinance, 1949 and is
listed on the Pakistan Stock Exchange (PSX). The registered and head office of the Bank is situated at I.I. Chundrigar Road,
Karachi. The Bank is engaged in providing commercial banking and related services in Pakistan and overseas. The Bank also
handles treasury transactions for the Government of Pakistan (GoP) as an agent to the State Bank of Pakistan (SBP). The Bank
operates 1,503 (December 31, 2025: 1,503) branches in Pakistan including 449 (December 31, 2025: 312) Islamic Banking
branches and 13 (December 31 2025: 14) overseas branches (including the Export Processing Zone branch, Karachi). The Bank
also provides services in respect of Endowment Fund for students loan scheme and IPS accounts.

BASIS OF PRESENTATION
Statement of compliance

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified
under the CompaniesAct, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and
- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan (SECP).

Wherever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017, or the directives issued by the
SBP and the SECP differ with the requirements of IAS 34 or IFAS, the requirements of the Banking Companies Ordinance, 1962,
the Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 40, 'Investment Property’ for banking
companies through BSD Circular Letter No. 10 dated August 26, 2002 till further instructions. Further, the SECP has deferred the
applicability of International Financial Reporting Standard (IFRS) 7, ’Financial Instruments: Disclosures’ on banks through its
notification S.R.O 411(1)/2008 dated April 28, 2008. The SBP through BPRD Circular No. 04 of 2015 dated February 25,2015 had
deferred the applicability of Islamic Financial Accounting Standard-3 for Profit and Loss Sharing on Deposits (IFAS-3) issued by
the Institute of Chartered Accountants of Pakistan (ICAP) and notified by the SECP, vide their SRO No. 571 of 2013 dated June
12, 2013 for Institutions offering Islamic Financial Services (IIFS). Accordingly, the requirements of these standards have not
been considered in the preparation of these unconsolidated condensed interim financial statements.

The SECP vide SRO 56 (1) /2016 dated January 28, 2016, has notified that the requirements of IFRS 10 (Consolidated Financial
Statements) and section 228 of the Companies Act, 2017 will not be applicable with respect to the investment in mutual funds
established under Trust structure.

The disclosures made in these unconsolidated condensed interim financial statements have been limited based on the format
prescribed by the SBP vide BPRD Circular Letter No. 2, dated February 09, 2023 and the requirements of International
Accounting Standard 34, ’Interim Financial Reporting’. These unconsolidated condensed interim financial statements do not
include all the information and disclosures required in the audited annual financial statements and should be read in conjunction
with the annual audited unconsolidated financial statements of the Bank for the year ended December 31, 2025.

These unconsolidated condensed interim financial statements are the separate financial statements of the Bank in which the
investments in subsidiaries and associates are stated at cost and have not been accounted for on the basis of reported results
and net assets of the investees.

Key financial figures of the Islamic Banking branches are disclosed in note 39 to these unconsolidated condensed interim
financial statements.

The Bank believes that there is no significant doubt on the Bank’s ability to continue as a going concern. Therefore, these
unconsolidated condensed interim financial statements have been prepared on a going concern basis.
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For the nine months period ended September 30, 2026

2.2

23

3.1

3.2

4.1

Standards, interpretations of and amendments to published accounting and reporting standards that are effective in
the current period:

There are certain new and amended standards, issued by International Accounting Standards Board (IASB), interpretations and
amendments that are mandatory for the Bank’s accounting periods beginning on or after January 01, 2026 but are considered not
to be relevant or do not have any material effect on the Bank’s operations and are therefore not detailed in these unconsolidated
condensed interim financial statements. The impact of Effective Interest Rate as required by IFRS 9 for the current period is
disclosedin note 4.1 to these unconsolidated condensed interim financial statements.

Standards, interpretations of and amendments to published accounting and reporting standards that are not yet
effective:

There are certain new and amended standards, issued by the International Accounting Standards Board (IASB), interpretations
and amendments that are mandatory for the Bank’s accounting periods beginning on or after January 01, 2027 but are
considered not to be relevant or will not have any material effect on the Bank’s unconsolidated condensed interim financial
statements except for:

the new standard - IFRS 18 ’Presentation and Disclosure in Financial Statements’ (published in April 2024) with
applicability date of January 01, 2027 by IASB. IFRS 18 has been adopted by Securities and Exchange Commission of
Pakistan (SECP) for the period beginning from January 01, 2027 but yet to be adopted by State Bank of Pakistan (SBP).
IFRS 18 when adopted and applicable willimpact the presentation of the ’Statement of Profit and Loss Account’ with certain
additional disclosures in the unconsolidated condensed interim financial statements.

BASIS OF MEASUREMENT
Accounting convention

These unconsolidated condensed interim financial statements have been prepared under the historical cost convention except
that certain property and equipment and non banking assets acquired in satisfaction of claims are stated at revalued amounts;
investments classified at fair value through profit and loss and fair value through other comprehensive income; foreign exchange
contracts and derivative financial instruments are measured at fair value; defined benefit obligations are carried at present value;
right-of-use of assets and related lease liability are measured at present value on initial recognition; and staff loans are measured
atfair value oninitial recognition.

Functional and presentation currency

These unconsolidated condensed interim financial statements are presented in Pakistani Rupees, which is the Bank’s functional
and presentation currency. The amounts are rounded off to the nearest thousand rupees except as stated otherwise.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these unconsolidated condensed interim financial statements are
consistent with those applied in the preparation of the annual audited unconsolidated financial statements of the Bank for the year
ended December 31, 2025 except for changes mentioned in note 4.1 to these unconsolidated condensed interim Financial
Statements.

IFRS 9 - ‘Financial Instruments’

The Bank adopted IFRS 9 effective from January 01, 2024, except for certain relaxations and extensions issued by the SBP from
time to time. The impacts of these relaxations and extensions were incorporated in the annual audited unconsolidated financial
statements of the Bank for the respective years ended December 31, 2024 and 2025, with the modified retrospective approach
for restatement permitted under IFRS 9.

In addition, the SBP, in a separate instruction, SBPHOK-BPRD-RPD-BAF-834424 dated January 22, 2025, allowed an extension
for application of the Effective Interest Rate (EIR) up to December 31, 2025. During the current period, in accordance with the
aforementioned instruction, the Bank has applied EIR on the financial instruments appearing as at January 01, 2026, and the
cumulative impact of application of EIR amounting to Rs. 363.7 million, net of tax, has been recognised as an adjustment to equity
atthe beginning of the current period.

The SBP has directed the Banks through its BPRD Circular Letter No.1 dated January 22, 2025 to disclose the impact of IFRS 9
on revenue recognition from Islamic Operations, including the requirements of IFAS 1 and IFAS 2 until further instructions which is
asfollows:
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71

7.2

7.3

7.4

Had IFRS 9 been adopted for revenue recognition related to Islamic financing, the unappropriated profit of the Bank as at
September 30, 2026 would have been lower by Rs. 10.5 million.

CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these unconsolidated condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires management to make judgments, estimates and assumptions that affect the
reported amounts of assets and liabilities and income and expenses as well as in the disclosure of contingent liabilities. It also
requires management to exercise judgment in application of its accounting policies. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable under the circumstances. These
estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised, if the revision affects only that period, or in the period of revision and in future periods if the
revision affects both current and future periods.

The significant judgments made by the management in applying the Bank’s accounting policies and the key sources of estimation
were the same as those applied in the preparation of annual audited unconsolidated financial statements for the year ended
December 31, 2025, except for matters related to IFRS 9 which have been disclosed in note 4.1 to these unconsolidated
condensed interim financial statements.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those as disclosed in the annual
audited unconsolidated financial statements for the year ended December 31, 2025.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------------ee- (Rupees in ‘000)-------=-------

CASH AND BALANCES WITH TREASURY BANKS
In hand
- Local currency 69,389,608 73,953,817
- Foreign currencies 5,691,862 5,473,502

75,081,470 79,427,319
With the State Bank of Pakistan in
- Local currency current accounts 71 183,607,398 184,777,761
- Foreign currency current accounts 7.2 25,035,301 24,048,368
- Foreign currency deposit accounts 7.2 46,000,990 47,789,001
- Foreign currency collection accounts - -

254,643,689 256,615,130

With other central banks in
- Foreign currency current accounts 7.3 15,940,078 34,465,663
- Foreign currency deposit accounts 73&7.4 2,536,596 3,549,438

18,476,674 38,015,101
National prize bonds 152,977 995,242

348,354,810 375,052,792
Less: Credit loss allowance held against cash and bank balances
with treasury banks (2,347) (7,164)

Cash and Balances with treasury banks - net of credit loss allowance 348,352,463 375,045,628

This includes statutory liquidity reserves maintained with the SBP under Section 22 of the Banking Companies Ordinance, 1962.

These represent mandatory reserves maintained in respect of foreign currency deposits under FE-25 scheme, as prescribed by
the SBP.

These balances pertain to the foreign branches and are held with central banks of respective countries. These include balances
to meet the statutory and regulatory requirements in respect of liquidity and capital requirements of respective countries.

The deposit accounts carry interest at the rate of 2.25 % to 3.75 % per annum (December 31, 2025: 0.01 % to 2.00% perannum).
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(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
8. BALANCES WITH OTHER BANKS
In Pakistan
In deposit accounts 8.1 | 381 | I 368 |
381 368
Outside Pakistan
In current accounts 9,972,669 27,832,645
In deposit accounts 8.2 6,411,246 5,607,283
16,383,915 33,439,928
16,384,296 33,440,296
Less: Credit loss allowance held against balances with other banks (964) (23)
Balances with other banks - net of credit loss allowance 16,383,332 33,440,273
8.1 These include various deposits with banks and carry interest at the rates ranging from 2.00% to 7.00% per annum (December 31,
2025: 2.56% t0 6.80% per annum).
8.2 These include various deposits with correspondent banks outside Pakistan and carry interest at rates ranging from 0.01% to
3.00% per annum (December 31, 2025: 1.00% to 3.60% per annum).
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ---------oonee- (Rupees in ‘000)----------===---
9. LENDINGS TO FINANCIAL INSTITUTIONS
Call / clean money lendings 83,294,000 -
Repurchase agreement lendings (reverse repo) - secured 9.2 188,248,653 16,000,000
Musharaka lending 9.3 - 30,000,000
Letters of placement 9.4 172,150 172,150
271,714,803 46,172,150
Less: Credit loss allowance held against lending to financial institutions (172,150) (172,150)
Lendings to financial institutions - net of credit loss allowance 271,542,653 46,000,000
(Un-audited) (Audited)
September 30, 2026 December 31, 2025
9.1 Lending to Financial Institutions - . Credit loss . Credit loss
particulars of credit loss allowance Lendings allowance held Lendings allowance held
(Rupees in ‘000)
Domestic -
Performing Stage 1 271,542,653 - 46,000,000
Under performing Stage 2 - - - -
Non-performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss 172,150 172,150 172,150 172,150
Total 271,714,803 172,150 46,172,150 172,150

9.2 These carry mark-up at rates ranging from 11.50% to 12.46% per annum (December 31, 2025: 10.55% to 11.00%) with maturities
ranging from October 1, 2026 to October 22, 2026 (December 31, 2025: from January 2, 2026 to January 12, 2026) and are
collateralised by government securities.

9.3 These carry a profit rate of Nil per annum (December 31, 2025:10.40%) with maturity on Nil (December 31, 2025: January
2,2026).

9.4 These are overdue placements and full provision has been made against these placements as at December 31, 2025 and
September 30, 2026.
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10. INVESTMENTS

10.1 Investments by type: Note September 30, 2026 (Un-audited) December 31, 2028 (Auded)
) ) Creditloss )
postl Credtloss Surplus | (defct) Canjg 9051( allowance  provision | Surpls  (defi) Ganjg
anortised cost allowance value amortised cost ) valte
for dminugon
(Rupees in ‘000)

FVTPL
Federal Government Securities

- Market Treasury Bills 70,120 . 1% 70,1341 35213,166 . 6,078 || 35219244

- Pakistan Investment Bonds 738,328 . 166 738,494 9,685,616 . 7,040 9,692,656
Units of mutual funds 6,332,994 . (408,228) 5,924,766 4,723,266 . 1,612,129 6,335,395
Non-Government debt securities

- Term finance certificates and sukuks 12,297,756 . (740 (| 12,290,009 9,486,572 . 11,547 9,498,119

Preference shares

- Listed 1,106,410 . 202,838 1,309,248 992,711 - 113,700 1106411
- Unlisted 55,284 (558,284) . . 558,284 (558,284) - -
Real estate investment trust units 2,485,204 - (185,480) 2,299,724 3244532 - (757,221) 2487311

Ordinary shares
- Listed companies 13,999,965 - 1,990,822 12,009.143 || 11,620213 - 3,389,676 || 15,000,889
37,509,061 (558,284)  (2,389,257) 34641518 75524360 (558,284) 432049 79349025

FvoCI

Federal Government Securities
- Pakistan Investment Bonds 3,079,966,255 . 23,802,156 | 3,103,768,411 | | 2,546,378,172 - 65,431,828 |( 2,611,810,000
- Market Treasury Bills 1,067,193,044 . (896,828) || 1,066,296,216 | | 1,265,626,161 - 5,084,947 |(1,210,711,108
- GOP ljarah Sukuks 12,570,921 . 3240 || 1257461 || 22,706,580 - 201261 (| 22,907,841
- GOP ljarah Sukuks - Traded 368,898,165 . (4,480,179) || 364,417,986 || 220,403,613 - 1,303,382 || 221,706,995
- GOP ljarah Sukuks - Discounted 3,691,870 . (140,870) 3,551,000 3,387,533 - (128,529) 3,259,004
- Foreign currency debt securities 10.2.2 27,013,469 (761,188) (047,954) || 25304327 || 29803957 (| (2599421 49502 || 27,246,038

Ordinary Shares
- Listed companies 38,762,860 . 25720410 (| 64483270 (| 35730845 . 41506937 || 77,246,782
- Unlisted companies 2,086,503 . 1,287,781 9,374,290 2,107,198 . 7,281,787 9,304,985

Non-Government debt securities
- Term finance certificates and sukuks 10.2.2 219130 (5522121) 5121 16,702,130 || 26429153 ||  (6,56,316) 188409 || 20,052,246

Foreign securities
- Equity securities - listed 463,294 . 39,831,887 || 40,295,181 463,294 - 39010025 || 39473319

- Government debt securities 10.2.2 - - - - 2,304,806 % 2735 2,307.443
4622865511 (6,283,309)  90,184771 4706766972 4,155350312 (9164835 159930284  4,306,115,761

Amortised cost

Federal Government Securities

- Pakistan Investment Bonds 10.3 545,051,664 . . 545,051,664 || 461,461,674 - . 461,461,674
- GOP ljarah Sukuks-Traded . . . . 4,999,075 4,999,075
- GOP ljarah Sukuks 10.3 26,003,744 - . 20,003,744 || 14,027,812 - - 14,027,812
- Bai Muajjal with Government of Pakistan 8,466,335 - - 8,466,335 8,466,335 - - 8,466,335
- Foreign currency debt securities 10.2.2 and 9,038,031 (134,639) . 8,903,392 9,685,261 (87,361) - 9,597,900
10.3
Non-Government debt securities
- Term finance certificates, participation term
certificates, bonds, debentures and sukuks ~ 10.2.2 312,187 (312,187) . . 360,481 (360,481)
Foreign securities
- Government debt securities 10.2.2 and 35,708,479 (178,611) . 35,520,868 || 36,921,367 (208,380) - 36,712,987
10.3
- Non-Government debt securities 10.2.2and10.3 1,089 12) . 1,041 1,079 - - 1,079
626,581,499 (625,449) . 625,056,051 535,923,084 (696,222) . 535,266,862
Associates 10.1.2 2,659,155 (503,012) . 2,156,143 1,260,443 (503,012) . 757431
Subsidiaries 10.1.3 767,323 (156,245) . 611,078 767,323 (156,245) . 611,078
Total investments 5200460540 _ (6126209) _ 87795514 5370431761 4768820522 _ (11038508 _ 164313233 4922100157

@ QUARTERLY REPORT SEPTEMBER 2026



#ENBP

Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

pajw Juowabeuely pung daN
PO SIONPOI YUIT-N-I1SED
pajWIT SaRUN0SS Snine |

pajwi Auedwo)) juswabeuep eqesepop danN

payw Auedwog abueyox3 daN

sauelpisqng

1500 AuB Jnoyym sjuswwaBue.e Jusieyip Japun palinboe Usaq BABY Yolym saieys Jussaidal ainbiy IN ,

, paNwI JuswaBeueyy pund [enuapnig
pajwr] ebueyox3 ajaueals|y uelsied
+ PoYWIT Yed MaN

« Pajwir] sjoouby-y

pajwi Auedwogiddng Abisu3 Aoygepeq
, R181008 UoI0W0I JUBLIISBAU| YINOA

. Paywi sii Jebng Jexrediey |

« PEWIT SBLISNPU] UBIYBIN

, PaWI sasudislug ewey

, luswaBeueyy pun4 [eydes ainjusp

pajwi Auedwo)) 8sojonid [euoieN
pajwr] ainjusp Buibisw3 uejsiyed
pajsiun

pun4 %0015 daN

paywi] saisnpu| BUIN

pajwir sassauisng pallly HS

pajwr saiqid [euolieN

pajiwI yjueg JuslwisaAu| pue ipaig isii4
paysn

sa)eloossy

s||ig Anseai 19x/ep
Spuog JUsWISaAU| UejSIHed

:sm0]|0} Se s1 sBuimoliog Jsurebe [essle]09 Se usAIb JuswiseAul Jo anjeA }00q ay |

9GL'eEL') 098'891'} /8100 [98'GHE'Q £51'G98'8 9202'0¢ Joqueideg uelsbied  %00'¥S  966'66Y'El

- - - - - YN uelsfed  %lS9L 000G}
199'ke 199'ke 006'692 195919 €89'8€0'} 92020¢ Jaquieides uelsifed  %c€'8S  200'G/8'L
(ov'e) (orv'e) L 020'H 41 €98'9¢1 9202°0¢ Jaquoides UBlSIfEd  %66'66 0006601
95¢'8} 95¢'8} 06'29¢ G60'G94 0rL'687'2 92020¢ Jaquieides uelsifed  %66'66  096'866'.Lk

- - - - - YN uelsifed %0002 00005k
186'28¢ 186'28¢ 152716 29evS'9L  96L'926'L) (pewpneun) G20z ‘1€ 980 uelsifed  %86'€€  +0S'€9E'0E

- - - - - YN uelsied %0002 000°002

- - - - - YN uelsifed %0002 000G

- - - - - YN uelsied  %LL'€Z  000°006'

- - - - - YN uelsifed %0062 80S'7¥9

- - - - - YN uelsied  %2S'ke  000°00S2

- - - - - YN uelsifed  %G02€  00S'L€

- - - - - YN uelsifed  %/€02  000Hk

- - - - - YN uelsbied  %EEEE  EEE'EE

- - - - - YN uelsifed  %0S'6€  000°00€'}
(c8e) (c8e) 9 oy 8Ly (awpny) 220z ‘o€ ounp uelsbied  %EEEE  000°00S2H
695'219'Lt 695'219'LL YOL'SIL'6L  Q9L'El9't 889'1/8'79 (poupny) 920z ‘o€ unp uelsiyed %EET  HLLLLS'IE

- - - - - YN uelsifed %202 000'906'%
veY'Le veY'Le 9€9'El 969912 8Yi'Ges't (poupny) 920z ‘0€ unp uelsied  %E0'GZ  006'vSL'E

- - - - - YN uelsifed  %6+02  +EZ'0E0'LL
2602} G10'99 602252 10L'L1'e 192'L9€'Y (poupny) 920z ‘0 unp uelsied  %.°0¢  000°000'02

(000, ut seadny)
Mm\””__.ww\ ww_“_H_“_”u uopexey ENETE S)os! | SB S)USWID.)S [IDUBUL) BY) UO PISE :o_gm._on._ou___ mc_u_oc o Saleys Jo Jaquin
' _m”_o_. Jaye (ssoj) [ yoid Y Tossy JE SE SJUBLIBJE}S [EROUELLY 24} O poseg jo Aiunoy | abejuasiag S0 lquinN
(paypne-un) 9202 ‘o€ Jaquisideg
(uoiw sy Z$9'609°} :5202 ‘1€ Jequiaoa() UoI||IuI 88Y°/G8'Z "SY SI [BJ8]e||00 S UBAID S81JINJss JO dNjeA Jox/ew ay |
060'820°965'1 689'8Z1°2€8°C 7’8l
065°G05°€0Y £€8°19.°L€L
0vS'2eS'e6l'] 968°99£'660°C
............... (000, Ut seadny)--------------- dJON
G20e 9202
¢ L€ Jequiada .on Lwnrcoanww

(penpny)

(paupne-un)

[eJ9)e[[09 S UBAIB SjuBW)SaAU]

€10l

(AN

VYol

Fior

NATIONAL BANK OF PAKISTAN



Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
10.2 Particulars of credit loss allowance / provision for diminution September 30, December 31,
. : 2026 2025
| f t t
in value ot investments [\ o] (- R —— (Rupees in ‘000) ...............
10.2.1  Opening balance 11,038,598 17,277,034
Impact of adoption of IFRS 9 - reversal of provision held against unlisted shares - (573,853)
Impact of ECL recognized on adoption of IFRS 9 - 158,085
11,038,598 16,861,266
Charge for the period / year 47,825 98
Reversal for the period / year (2,023,820) (5,828,907)
31 (1,975,993) (5,828,809)
Charge off / Write- off (1,185) =
Exchange adjustment - 6,140
Transfers - net (935,125) -
Closing balance 8,126,299 11,038,598
10.2.2 Particulars of credit loss allowance against debt securities
e . (Un-audited) (Audited)
Category of classification September 30, 2026 December 31, 2025
Outstanding Credit loss Outstanding Credit loss
amount allowance amount allowance
held held
(Rupees in ‘000)
Domestic
Performing Stage 1 4,166,242 15,775 4,332,164 24,272
Underperforming Stage 2 800,000 41,427 1,400,000 110,664
Non-performing Stage 3
Substandard - -
Doubtful - -
Loss 5,777,106 5,777,106 6,790,763 6,790,763
10,743,348 5,834,308 12,522,927 6,925,699
Overseas
Performing Stage 1 4,088,681 323 6,485,444 116
Underperforming Stage 2 67,671,458 1,074,126 71,846,673 2,894,008
Non-Performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss - - - -
71,760,139 1,074,449 78,332,117 2,894,124
Total 82,503,486 6,908,757 90,855,044 9,819,823

10.3 The market value of securities classified at amortised cost as at September 30, 2026 amounted to Rs. 607,848 million (December
31,2025: Rs.538,129 million).

10.4 The non-government debt securities carried at FVOCI amounting to Rs. 11,788 million (December 31, 2025: Rs. 14,267 million)
pertains to government guaranteed exposure. The exposure is exempted for the calculation of ECL by the SBP.
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

1. ADVANCES

Note

Loans, cash credits, running finances, efc.

Islamic financing and related assets

Bills discounted and purchased

Advances - gross 1

A

Credit loss allowance against advances

-Stage 1

-Stage 2

-Stage 3

-General

1

3
Advances - net of credit loss allowance / provision

111 Particulars of advances (gross)
In local currency
In foreign currencies

1.2

/ stage 3 status as detailed below:

Category of Classification

Domestic

Other assets especially mentioned
Substandard

Doubtful

Loss

Overseas
Substandard
Doubtful
Loss

Stage 3 as per IFRS 9

Total

Performing Non-Performing Total
(Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
September 30,  December 31, September 30,  December 31, September 30,  December 31,
2026 2025 2026 2025 2026 2025
(Rupees in ‘000)
1,041,742,119 1,098,536,201 214,177,940 207,998,332 1,255,920,059 1,306,534,533
309,928,517 248,313,166 2,196,269 2,173,921 312,124,786 250,487,087
38,399,093 45,014,230 22,928,376 12,811,346 61,327,469 57,825,576
1,390,069,729 1,391,863,597 239,302,585 222,983,599 1,629,372,314 1,614,847,196
15,047,096 16,062,649 15,047,096 16,062,649
22,127,408 23,412,505 . - 22,127,408 23,412,505
- . 221,495,925 219,764,473 221,495,925 219,764,473
9,862,120 17,521,916 - - 9,862,120 17,521,916
47,036,624 56,997,070 221,495,925 219,764,473 268,532,549 276,761,543
1,343,033,105 1,334,866,527 17,806,660 3,219,126 1,360,839,765 1,338,085,653
(Un-audited) (Audited)
September 30, December 31,

2026

1,245,349,524
384,022,790

2025

1,251,654,699
363,192,497

1,629,372,314

1,614,847,196

Advances includes Rs. 239,303 million (December 31, 2025: Rs. 222,984 million) which have been placed under non-performing

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Non- Credit loss Non- Credit loss
performing allowance / performing allowance /
loans provision loans provision
(Rupees in ‘000)
3,562,301 1,004,077 2,268,835 1,499,383
4,180,200 2,367,202 13,247,022 8,590,584
22,307,021 14,709,256 2,666,190 1,838,229
149,038,752 145,417,994 143,575,094 140,178,215
179,088,274 163,498,529 161,757,141 152,106,411
- - 387,241 247,721
60,214,311 57,997,396 60,839,217 58,598,233
60,214,311 57,997,396 61,226,458 58,845,954
- - - 8,812,108
239,302,585 221,495,925 222,983,599 219,764,473
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

11.4.2 Advances - Category of classification

September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Outstanding Credit loss Net of Outstanding Credit loss Net of
amount allowance held  Advances amount allowance held Advances
Domestic
(Rupees in ‘000)
Performing Stage 1 1,112,558,639 15,044,709  1,097,513,930  1,118,791,805 16,062,649  1,102,729,156
Underperforming Stage 2 186,222,654 21,932,879 164,289,775 185,541,665 23,412,505 162,129,160
Non-Performing Stage 3
Other assets especially mentioned 3,562,301 1,004,077 2,558,224 2,268,835 1,499,383 769,452
Substandard 4,180,200 2,367,202 1,812,998 13,247,022 8,590,584 4,656,438
Doubtful 22,307,021 14,709,256 7,597,765 2,666,190 1,838,229 827,961
Loss 149,038,752 145,417,994 3,620,758 143,575,094 140,178,215 3,396,879
Stage 3 as per IFRS 9 - - - 13,775,376 8,812,108 4,963,268
General Provision - 9,862,120 (9,862,120) - 17,521,916 (17,521,916)
179,088,274 173,360,649 5,727,625 175,532,517 178,440,435 (2,907,918)
Sub total 1,477,869,567 210,338,237  1,267,531,330  1,479,865,987 217,915,589  1,261,950,398
Overseas
Performing Stage 1 44,973,992 2,387 44,971,605 22,390,335 - 22,390,335
Underperforming Stage 2 46,314,446 194,529 46,119,917 51,364,416 - 51,364,416
Non-Performing Stage 3
Substandard - - - - - -
Doubtful - - - 387,241 247,721 139,520
Loss 60,214,311 57,997,396 2,216,915 60,839,217 58,598,233 2,240,984
60,214,311 57,997,396 2,216,915 61,226,458 58,845,954 2,380,504
Sub total 151,502,749 58,194,312 93,308,437 134,981,209 58,845,954 76,135,255
Total 1,629,372,314 268,532,549  1,360,839,765 1,614,847,196 276,761,543  1,338,085,653

11.4.3 General provision includes provision amounting to Rs 705 million (December 31, 2025: Rs. 467 million) pertaining to overseas
advances to meet the requirements of regulatory authorities of the respective countries in which the Bank operates where IFRS 9
has not been implemented. The general provision can be maintained till December 31, 2026 under BPRD circular No. 1 of 2025
dated January 22, 2025.

11.4.4 The SBP had allowed specific relaxation to the Bank for non-classification of overdue loans of certain Public Sector Entities
(PSEs) which are guaranteed by Government of Pakistan as non-performing loans up till December 31, 2026. No provision is
required against these loans; however, mark-up is being suspended as required by the Prudential Regulations. Further SBP has
allowed specific relaxation on the requirement for ECL against overdue foreign currency loans of certain Public Sector Entities
permanently.

11.4.5 These represent non-performing advances for agriculture finance which have been classified as loss and fully provided for more
than 3 years. These non-performing advances have been charged off by extinguishing them against the provision held in
accordance with Prudential Regulations for Agriculture Financing issued by the SBP. This charge off does not, in any way,
prejudice the Bank’s right of recovery from these customers.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note ---(Rupees in ‘000)

12. PROPERTY AND EQUIPMENT
Capital work-in-progress 121 2,367,382 2,260,719
Property and equipment 64,330,495 64,646,456

66,697,877 66,907,175

121 Capital work-in-progress
Civil works 1,813,626 1,259,425
Equipment 10,372 17,476
Advances to suppliers 543,384 983,818

2,367,382 2,260,719
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
12.2 Additions to property and equipment 2026 2025

The following additions have been made to property and equipment during the period:

. i 2,372,414 484,128
Capital work-in-progress
Property and equipment
Leasehold land 2,500 -
Building on freehold land 133,185 311,181
Building on leasehold land 279,157 126,781
Furniture and fixtures 1,148,581 971,085
Computer and peripheral equipment 1,111,774 1,551,703
Electrical and office equipment 543,695 915,685
Vehicles 785,799 960,462

4,004,691 4,836,897
Total additions to property and equipment 6,377,105 5,321,025
12.3 Disposal of property and equipment

The net book value of property and equipment disposed of during the period is as follows:
Furniture and fixtures 9,750 2,278
Electrical and office equipment 23,373 627
Vehicles 188,573 97,454
Computer equipment 27,427 127
Total disposals of property and equipment 249,123 100,486

13. RIGHT-OF-USE ASSETS

September 30, 2026 (Un-audited) December 31, 2025 (Audited)

Buildings Others Total Buildings Others Total
At January 1 (Rupees in ‘000)
Cost 20,931,631 68,237 20,999,867 17,996,306 92,500 18,088,806
Accumulated depreciation (14,753,673) (30,833)  (14,784,506)  (11,746,918) (24,264)  (11,771,182)
Net carrying amount at January 1 6,177,957 37,403 6,215,360 6,249,388 68,236 6,317,624
Additions during the period / year 1,921,807 1,921,807 2,935,324 2,935,324
Deletions during the year - - (1,169,225) (1,169,225)
Depreciation charge for the
period / year (1,435,422) (27,126) (1,462,547) (1,837,530) (30,833) (1,868,363)
Net carrying amount 6,664,343 10,278 6,674,622 6,177,957 37,403 6,215,360
(Un-audited) (Audited)
September 30, December 31,
2026 2025
14.  INTANGIBLEASSETS e (Rupees in ‘000)--------------
Capital work-in-progress - Software Implementation 1,284,684 1,394,645
Computer software 1,232,995 1,125,020
2,517,680 2,519,665

(Un-audited)
For the nine months ended

September 30, September 30,
2026 2025
141 Additions to intangible assets

The following additions have been made to intangible assets during the period:

14.2

Capital work-in-progress 386,178 880,940
Directly purchased 660,336 826,071
Total additions to intangible assets 1,046,514 1,707,011

There were no disposal of intangible assets during the period ended September 30, 2026 and September 30, 2025.
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

15.

16.

DEFERRED TAX ASSETS / (DEFERRED TAX LIABILITIES)
Deductible temporary differences on:

- Tax losses carried forward

- Post retirement employee benefits

- Net credit loss allowance against investments

- Net credit loss allowance against loans and advances

- Net credit loss allowance against off-balance sheet obligations

- Excess of accounting book values over tax written down values of
property and equipment and intangibles

- Other credit loss allowance

- Provision against contingencies

- Net credit loss allowance against balances with other banks

- Net credit loss allowance against balances with other central banks

- Right-of-use assets

Taxable temporary differences on:

- Surplus on revaluation of property and equipment
- Exchange translation reserve

- Surplus on revaluation of investments

- Surplus on revaluation of non-banking assets

OTHER ASSETS

Income / return / mark-up accrued in local currency

Income / return / mark-up accrued in foreign currencies
Advances, deposits, advance rent and other prepayments
Advance taxation (payments less provisions)

Compensation for delayed tax refunds

Non-banking assets acquired in satisfaction of claims

Assets acquired from Corporate and Industrial Restructuring Corporation (CIRC)
Mark to market gain on forward foreign exchange contracts
Commission receivable on Government treasury transactions
Stationery and stamps on hand

Barter trade balances

Receivable on account of Government transactions
Receivable from Government under VHS scheme
Receivable against sale of shares

Acceptances

Deferred fair value loss

Dividend receivable

Others

Less: Provision held against other assets

Less: Credit loss allowance held against other assets

Other assets (net of credit loss allowance / provision)

Surplus on revaluation of non-banking assets acquired in
satisfaction of claims - net

Other assets

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
10,705 10,705
13,690,041 8,951,190
997,640 2,025,156
32,662,038 35,667,648
1,462,016 1,959,634
423,561 (63,436)
858,627 1,025,842
397,542 401,043
1,564 1,074
158 2,663
992,650 939,376
51,496,542 50,920,894
(3,566,190) (3,706,571)
(485,504) (485,504)
(46,896,081) (83,163,748)
(108,069) (110,839)
(51,055,845) (87,466,662)
440,697 (36,545,766)
169,588,534 168,073,970
7,484,526 9,181,791
59,113,056 45,013,017
11,785,951 -
22,129,925 22,129,925
1,140,903 1,146,897
158,931 158,931
7,819 -
13,504,088 5,428,242
491,283 506,656
195,399 195,399
323,172 323,172
418,834 418,834
7,204 7,143
9,622,503 10,335,656
16.3 9,716,508 11,275,985
7,179,269 3,267,361
11,677,428 13,485,582
324,545,333 290,948,561
16.1 17,203,492 16,223,310
16.2 847,904 1,301,500
306,493,937 273,423,751
3,056,555 3,243,242
309,550,492 276,666,993
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

16.1 Provision held against other assets

Income / mark-up accrued in local currency

Advances, deposits, advance rent and other prepayments
Stationery and stamps on hand

Barter trade balances

Receivable on account of Government transactions
Receivable from Government under VHS scheme
Protested bills

Ex-MBL / NDFC - other assets

Assets acquired from Corporate and Industrial Restructuring Corporation asset (CIRC)

Dividend receivable
Others

16.1.1  Movement in provision held against other assets

Opening balance

Charge for the period / year
Adjustment against provision
Other movement

Closing balance

16.2 Movement in credit loss allowance held against other assets

Opening balance

Impact of ECL recognition on adoption of IFRS-9
(Reversal) for the period / year

Transfer in

Closing balance

(Un-audited)
September 30,
2026

152,607
800,000
152,595
195,399
323,172
418,834
4,284,350
769,105
158,931
3,237,161
6,711,338

(Audited)

December 31,

2025

152,607
800,000
74,075
195,399
323,172
418,834
4,399,671
810,440
158,931
3,237,161
5,653,020

17,203,492

16,223,310

16,223,310 15,892,557
132,028 615,423

(73,206) (304,904)

921,361 20,234
17,203,492 16,223,310

[R— e IT ST A

1,301,500 1,225,858
- 535
(453,596) (71,766)
- 146,873
847,004 1,301,500

16.3 This represents fair value loss arising from the restructuring of Pakistan International Airlines Corporation Limited (PIACL). The
SBP through its Circular Letter No. BPRD /BRD / PIAHCL / 733688 — 2024 dated August 01, 2024 has allowed staggering of such
fair value impact over a period of 6 years at rates 5%, 10%, 15%, 20%, 25% and 25% from year 1 to year 6. Accordingly, the Bank
has recognised proportionate amount of 3rd year’s 15% of loss in these unconsolidated condensed interim financial statements.

17. BILLS PAYABLE

In Pakistan
Outside Pakistan

18. BORROWINGS

Secured
Borrowings from the State Bank of Pakistan
Under Export Refinance Scheme
Under Financing Scheme for Renewable Energy
Under Refinance Facility for Modernization of Small and Medium Enterprises (SMEs)
Under Financing Facility for Storage of Agriculture Produce (FFSAP)
Under Long-Term Financing Facility (LTFF)
Under Temporary Economic Refinance Facility
Under Refinance and Credit Guarantee Scheme for Women Entrepreneurs (RCWE)
Under Export Refinance scheme for bill discounting
Under Refinance Facility for Combating COVID-19
Under Refinance Facility for working capital

Repurchase agreement borrowings
Total secured

Unsecured

Call borrowings

Overdrawn nostro accounts

Borrowing from Pakistan Mortgage Refinance Company
Total unsecured

10.1.1

(Un-audited)

(Audited)

September 30, December 31,
2026 2025
———————————————— (Rupees in ‘000)-----=-=-------

18,735,302 20,781,510

31,382 35,702
18,766,684 20,817,212
9,045,710 15,873,707
820,937 1,112,560
146,325 204,159
206,533 246,803
7,632,541 10,470,123
8,606,948 11,726,436
58,627 61,937
1,998,991 2,511,175
2,858 7,152
14,019 27,000
28,533,489 42,241,052
2,837,128,689 1,596,028,090

2,865,662,178

1,638,269,142

42,508,159 48,387,944
117,038 -

3,000,000 3,000,000

45,625,197 51,387,944

2,911,287,375

1,689,657,086

QUARTERLY REPORT SEPTEMBER 2026



#ENBP

Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025

18.1 Particulars of borrowings with respect to currencies

In local currency 2,868,779,216 1,641,269,142
In foreign currencies 42,508,159 48,387,944
2,911,287,375 1,689,657,086

18.2 Mark-up/interestrates and other terms are as follows:

- The Bank has entered into agreements with the SBP for extending export refinance to customers. As per the terms of the
agreement, the Bank has granted SBP the right to recover the outstanding amount from the Bank at the date of maturity of
finances by directly debiting the current account maintained by the Bank with the SBP. These borrowings carry mark-up of
0.00 % to 16.00 % per annum (December 31, 2025: 0.00% to 16.00% per annum).

- Repurchase agreement borrowings carry mark-up ranging from 10.75 % to 12.51 % per annum (December 31, 2025:
10.49% to 11.50% per annum) having maturities ranging from October 1, 2026 to October 22, 2026.

- Call borrowings carry interest ranging from 11.59% to 12.00% per annum (December 31, 2025: 4.36% to 6.60% per
annum).

18.3 Borrowings from the SBP under export oriented projects refinance schemes of the SBP are secured by the Bank’s cash and
security balances held by the SBP.

18.4 Pakistan Investment Bonds and Market Treasury Bills having maturity of 2 - 5 Years and 1 Year respectively, are pledged as
security under borrowing having carrying amount of Rs. 2,837,129 million (December 31, 2025: Rs. 1,596,028 million).

19. DEPOSITS AND OTHER ACCOUNTS

September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Inlocal currency n fore|lgn Total i ocl In foreign currencies Total
currencies currency

(R in ‘000)
Customers (Rupees in )
Current deposits - remunerative 698,244,760 - 698,244,760 932,883,053 - 932,883,053
Current deposits - non-remunerative 664,316,012 178,139,110 842,455,122 661,037,204 154,955,433 815,992,637
Savings deposits 1,243,458,399 101,695,107 | | 1,345,153,506 | | 1,223,390,842 144,899,660 | [ 1,368,290,502
Term deposits 363,081,013 322,250,672 685,331,685 504,918,393 272,899,557 777,817,950
Others 19,682,716 277,202 19,959,918 23,156,231 2,862,591 26,018,822

2,988,782,900 602,362,091  3,591,144,991  3,345,385,723 575,617,241 3,921,002,964
Financial Institutions

Current deposits - remunerative 8,691,960 - 8,691,960 57,731,344 - 57,731,344
Current deposits - non-remunerative 341,715,265 5,751,327 347,466,592 353,072,890 2,846,955 355,919,845
Savings deposits 45,960,176 1,605,706 47,565,882 42,073,982 2,890,259 44,964,241
Term deposits 9,959,730 7,919,804 17,879,534 38,069,277 11,577,351 49,646,628

406,327,131 15,276,837 421,603,968 490,947,493 17,314,565 508,262,058
3,395,110,031 617,638,928  4,012,748,959  3,836,333,216 592,931,806 4,429,265,022

19.1 Foreign currencies deposits include deposits of foreign branches amounting to Rs. 137,750 million (December 31, 2025: Rs.
112,156 million).
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

20.

21.

211

LEASE LIABILITY AGAINST RIGHT-OF-USE ASSETS

Outstanding amount at the start of the period / year
Additions during the period / year

Lease payments during the period / year

Interest expense

Exchange difference

Closure of branch

Outstanding amount at the end of the period / year

Liabilities outstanding

Less than one year
One to five years
Five to ten years
More than ten years
Total lease liabilities

OTHER LIABILITIES

Mark-up / return / interest payable in local currency
Mark-up / return / interest payable in foreign currencies
Unearned commission and income on bills discounted
Accrued expenses
Advance payments
Current taxation (provisions less payments)
Unclaimed dividends
Mark to market loss on forward foreign exchange contracts
Branch adjustment account
Payable to defined benefit plan:
Pension fund
Post retirement medical benefits
Benevolent fund
Gratuity scheme
Compensated absences
Staff welfare fund
Liabilities relating to Barter trade agreements
Credit loss allowance against off-balance sheet obligations
Provision against contingencies
Payable to brokers
Acceptances
Others

Credit loss allowance against off-balance sheet obligations

Opening balance

Impact of adoption of IFRS-9
(Reversal) / charge for the period / year
Transfer in

Closing balance

25

211
21.2

(Un-audited)
September 30,
2026

(Audited)
December 31,
2025

8,021,852 8,030,117
1,802,768 3,028,869
(2,082,546) (2,833,704)

845,236 1,131,784
(3,745) 7,041
- (1,342,254)
8,583,565 8,021,852
1,660,498 1,532,423
4,528,910 4,098,864
1,628,369 1,590,093
765,787 800,471
8,583,565 8,021,852
93,789,186 129,606,109
8,016,789 5,510,712
427,700 1,019,222
14,294,043 16,176,261
363,920 330,616
- 10,796,160
457,021 172,688
5,817,899 3,609,169
394,518 445,201
83,032,106 75,312,954
53,782,248 48,234,725
2,105,261 2,145,147
6,560,163 5,836,026
11,585,177 10,503,531
371,257 371,257
4,262,279 4,299,845
5,801,000 2,460,086
6,311,711 6,258,300
19,615 82,324
9,622,503 10,335,656
24,506,855 17,748,777
331,521,251 351,254,766
2,460,086 1,726,164
- 125
(956,957) 167,047
4,297,871 566,750
5,801,000 2,460,086
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

21.2

22,

23.

231

23.2

23.21

Provision against contingencies

Opening balance

(Reversal) / charge for the period / year
Other movement

Adjustment

Closing balance

SURPLUS ON REVALUATION OF ASSETS - NET OF TAX

Surplus on revaluation of:

- Securities measured at FVOCI - Debt

- Securities measured at FVOCI - Equity

- Property and equipment

- Non-banking assets acquired in satisfaction of claims

Less: Deferred tax liability on surplus on revaluation of:
- Securities measured at FVOCI - Debt

- Securities measured at FVOCI - Equity

- Property and equipment

- Non-banking assets acquired in satisfaction of claims

CONTINGENCIES AND COMMITMENTS

Guarantees
Commitments
Other contingent liabilities

Guarantees

Financial guarantees
Performance guarantees

Commitments

Documentary credits and short-term trade-related transactions
- letters of credit

Commitments in respect of:

- forward foreign exchange contracts

- forward government securities transactions
- forward lending

Commitments for acquisition of:
- property and equipment

Commitments in respect of forward foreign exchange contracts

Purchase
Sale

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------------om- (Rupees in ‘000)---------------
6,258,300 5,343,606
(6,733) 344,812
300,000 584,882
(239,856) (15,000)
6,311,711 6,258,300
10.1 17,344,687 72,125,535
10.1 72,840,084 87,804,749
49,044,821 49,265,353
3,056,555 3,243,242
142,286,147 212,438,879
(9,019,237) (37,505,278)
(37,876,844) (45,658,469)
(3,566,190) (3,706,571)
(108,069) (110,839)
(50,570,340) (86,981,157)
91,715,807 125,457,722
23.1 551,244,922 533,648,579
23.2 3,199,739,919 2,733,126,110
23.3 23,363,579 24,698,907
3,774,348,420 3,291,473,596
449,319,985 418,325,647
101,924,937 115,322,932
551,244,922 533,648,579

1,867,743,361

23.2.1 973,596,577
23.2.2 342,375,318
23.2.3 14,365,699

1,658,964

1,836,712,713

857,254,845
16,508,022
20,217,417

2,433,113

3,199,739,919

2,733,126,110

643,401,412 569,734,831
330,195,165 287,520,014
973,596,577 857,254,845
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

23.2.2

23.2.3

23.3

23.3.1

23.3.2

Commitments for outstanding forward foreign exchange contracts are disclosed in these unconsolidated condensed interim
financial statements at contracted rates. Commitments denominated in foreign currencies are expressed in Rupee terms at the
rates of exchange prevailing at the statement of financial position date.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Commitments in respect of forward government securities transactions

Purchase 39,868,176 10,463,492
Sale 302,507,142 6,044,530
342,375,318 16,508,022

Commitments for outstanding forward government securities transactions are disclosed in these unconsolidated condensed
interim financial statements at contracted rates.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Commitments in respect of forward lending

Undrawn formal standby facilities, credit lines and other commitment to lend 14,365,699 20,217,417

These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the bank without the
risk of incurring significant penalty or expense.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Other contingent liabilities

Claims against the Bank not acknowledged as debt 23,363,579 24,698,907

Claims against the Bank not acknowledged as debts includes claims relating to former Mehran Bank Limited amounting to
Rs.1,597 million (December 31, 2025: Rs. 1,597 million).

Moreover, these claims also represent counter claims by the borrowers for damages, claims filed by former employees of the
Bank and other claims relating to banking transactions. Based on legal advice and/ or internal assessments, the management is
confident that the matters will be decided in the Bank’s favour and the possibility of any adverse outcome against the Bank is
remote and accordingly no provision has been made in these unconsolidated condensed interim financial statements.

Taxation

The status of tax contingency is same as disclosed in annual audited financial statements of the bank for the year ended
December 31, 2025 except for the following:

- The return of income for tax year 2025 has been amended under section 122 (5A) of the Ordinance. The Bank has preferred
an appeal before the Commissioner Inland Revenue Appeals (CIR-A) against the additions made by the officer. The appeal
is currently pending for adjudication.

- The amended assessment order for the Tax Year 2022 has been further amended under section 122(5A) read with
subsection (4) of section 122 of the Ordinance by the ADCIR. The Bank has preferred an appeal before the Commissioner
Inland Revenue (Appeals) challenging the additions made therein. The appeal is currently pending adjudication.

- The aggregate effect of contingencies as on September 30, 2026 including amount of Rs. 325 million (Dec 31, 2025: Rs.
204 million) in respect of indirect tax issues, amounts to Rs. 32,986 million (Dec 31, 2025: Rs. 32,327 million). No provision
has been made against these contingencies, based on the opinion of tax consultant of the Bank, who expect favorable
outcome upon decision in pending appeals.
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

23.3.3 Contingencies in respect of employees benefits and other matters

As at September 30, 2026, the status of contingencies in respect of employees benefits including pension and other related
matters is same as disclosed in the annual audited unconsolidated financial statements for the year ended December 31, 2025,
otherthan the following:

23.3.3.1 Pensionary benefits to retired employees

24.

25.

26.

The Honourable Supreme Court of Pakistan (in Review Jurisdiction) had, by its order dated 27th March 2024, dismissed the civil
review petitions filed by NBP (CRPs No 368 to 409 etc.) whereby its decision dated 25th September 2017, in respect of the
pension factor litigation, thus attained finality. Accordingly, and in compliance of the judgement, the Bank has made payments to
majority of petitioners as well as non-petitioners.The Honourable Supreme Court had also directed NBP to pay the arrears of any
government increases in pension but to only pensioners who were directly involved as parties in the aforesaid litigation.

Separately, in an appeal of the Bank concerning 6 pensioners, with regard to government increases in pension, has recently been
heard and dismissed by the Honorable Federal Constitutional Court (FCC). The Bankis filing a review of the judgment inthe FCC.

The Bank had incorporated the financial impact of government increases in pension in the unconsolidated financial statements
forthe year ended December 31, 2024 and continues to hold the same till date.

(Un-audited)
For the nine months ended

September 30, September 30,
2026 2025

MARK-UP / RETURN / INTEREST EARNED

On:
- Loans and advances 129,180,267 139,086,618
- Investments 427,147,611 456,483,063
- Lendings to financial institutions 4,498,867 3,588,066
- Balances with banks 1,776,885 2,132,645
562,603,630 601,290,392
MARK-UP / RETURN / INTEREST EXPENSED
On:
- Deposits 193,303,093 214,218,552
- Borrowings 4,003,134 3,210,399
- Cost of foreign currency swaps against foreign currency deposits 10,307,625 9,473,893
- Finance charges - lease liability against right-of-use assets 845,236 904,943
- Securities sold under repurchase agreements 198,081,832 182,197,399
406,540,920 410,005,186
FEE AND COMMISSION INCOME
Branch banking customer fees 881,860 1,167,004
Consumer finance related fees 284,897 706,876
Card related fees 4,120,493 3,049,839
Credit related fees 347,182 227,795
Investment banking fees 408,351 348,886
Commission on trade 1,462,935 1,558,058
Commission on guarantees 1,751,094 1,764,039
Commission on cash management 63,100 38,105
Commission on remittances including home remittances 551,202 414,707
Commission on bancassurance 223,734 221,222
Commission on Government transactions 7,794,847 10,156,096
Others 24,526 72,811
17,914,221 19,725,438
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
27. GAIN/(LOSS) ON SECURITIES - NET Note —coemeeeee- (RUPEES in “000)--r-r-rmmrmenv
Realised 271 12,178,709 9,173,577
Unrealised - measured at FVTPL 10.1 and 27.2 (2,389,257) 4,081,854
Unrealised - Short selling - (3,123)
9,789,452 13,252,308
271 Realised gain on
Federal Government Securities 10,183,725 6,195,826
Shares 1,452,094 2,659,986
Foreign securities 66 79
Associates - mutual funds 399,193 17,926
Non-Government debt securities 143,631 299,760
12,178,709 9,173,577
27.2 Net gain / (loss) on financial assets measured at FVTPL:
Designated upon initial recognition (2,176,121) 2,471,212
Mandatorily measured at FVTPL (213,136) 1,610,642
(2,389,257) 4,081,854
28. OTHER INCOME
Rent on properties 61,111 82,594
Gain on sale of property and equipment - net 100,857 119,850
Postal, SWIFT and other charges recovered 66,945 279,225
Insurance Claim - 68,491
Swift share allocation - 22,256
Gain on modification on financial assets - 101,735
Others 1,153 3,788
230,066 677,939
29. OPERATING EXPENSES
Total compensation expenses 59,531,164 54,080,351
Property expenses
Rent and taxes 1,432,502 1,211,174
Insurance 27,422 28,203
Utilities 2,568,058 2,358,587
Security (including guards) 3,554,118 3,427,471
Repair and maintenance (including janitorial charges) 1,594,499 1,595,821
Depreciation 410,111 388,546
Depreciation on non-banking assets 12,603 13,154
Depreciation on right-of-use assets 1,462,548 1,431,874
11,061,861 10,454,830
Information technology expenses
Software maintenance 4,170,731 3,515,561
Hardware maintenance 185,277 141,159
Depreciation 1,883,369 1,315,057
Amortisation 535,293 492,420
Network charges 1,026,461 1,089,788
IT managed services 556,007 1,602,400
8,357,138 8,156,385
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

30.

31.

32,

Other operating expenses

Directors’ fees and allowances

Fees and allowances to Shariah Board
Legal and professional charges
Outsourced services costs

Travelling and conveyance

NIFT clearing charges

Depreciation

Training and development

Postage and courier charges
Communication

Stationery and printing

Marketing, advertisement and publicity
Donations

Auditors’ remuneration

Entertainment

Clearing, verification, license fee charges
Brokerage

Financial charges on leased assets
Insurance

Vehicle expenses

Repairs and maintenance

Deposit premium expense

Others

OTHER CHARGES

Penalties imposed by State Bank of Pakistan

CREDIT LOSS ALLOWANCE / PROVISIONS AND WRITE OFFS /
(REVERSAL OF PROVISIONS / CREDIT LOSS ALLOWANCE) - NET

Net reversal of credit loss allowance against investments
Net credit loss allowance / provision / (reversal) against loans
and advances
Net provision held / (reversal) against other assets
Net provision against contingencies
Net reversal of credit loss allowance against balances with other banks
Net credit loss allowance against balances with other central banks
Net reversal of credit loss allowance against other assets
Net credit loss allowance against off-balance sheet

TAXATION

Current
For the period

Deferred
For the period

10.2

1.3
16.1.1
21.2

16.2
211

(Un-audited)

For the nine months ended

September 30,
2026

September 30,
2025

84,772 80,846
18,936 16,727
1,159,036 952,060
1,257,320 1,255,108
1,006,639 1,050,957
229,056 257,676
1,769,317 1,380,564
91,952 137,906
123,764 119,587
1,250,740 1,292,764
1,954,912 1,268,362
2,920,240 3,001,365
151,574 81,016
256,233 205,616
320,376 344,099
320,735 344,860
174,388 177,787
81,157 118,088
869,480 772,268
209,960 221,308
934,260 1,128,956
1,651,700 1,441,846
246,899 570,427
17,083,446 16,220,193
96,033,609 88,911,759
804,037 56,523
804,037 56,523
(1,975,993) (4,454,179)
(2,765,725) 4,962,048
132,028 446,622
(6,733) 387,082
941 (2,379)
(4,817) (8,654)
(453,596) (304,230)
(956,957) (120,589)
(6,030,853) 905,721
49,873,918 | | 76,632,262 |
49,873,918 76,632,262
4,020,052 | | (494,776)]
4,020,052 (494,776)
53,893,970 76,137,486
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For the nine months period ended September 30, 2026

33.

33.1

34,

35.

35.1

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
EARNINGS PER SHARE - BASIC AND DILUTED  ==eememeeeeeees (Rupees in ‘000)-------=-------
Profit for the period 48,891,322 66,634,094

Weighted average number of ordinary shares 2,127,513 2,127,513
-------------------- (Rupees)-------=====-zomee--
Earnings per share - basic and diluted 22.98 31.32

Diluted earnings per share has not been presented separately as the Bank does not have any convertible instruments in issue.

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025

CASH AND CASH EQUIVALENTS Note  -—-omrmemmees (Rupees in ‘000)------------
Cash and balances with treasury banks 7 348,352,463 360,919,458
Balances with other banks 8 16,383,332 19,795,262
Call money lendings 83,294,000 -
Call money borrowings 18 (42,508,159) (18,988,145)
Overdrawn nostro accounts (117,038) (442,824)

405,404,598 361,283,751

FAIR VALUE MEASUREMENTS

Fair value measurement defines fair value as the price that would be received from the sale of an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value of quoted securities other than
those classified as amortised cost, is based on quoted market price. Quoted debt securities classified as amortised cost are
carried at cost. The fair value of unquoted equity securities, other than investments in associates and subsidiaries, is determined
on the basis of valuation methodologies. The fair value of fixed term financings, other assets, other liabilities, fixed term deposits
and due to financial institutions cannot be calculated with sufficient reliability due to the absence of a current and active market for
these assets and liabilities and reliable data regarding market rates for similar instruments.

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not significantly different from
their carrying values since these are either short-termin nature or, in the case of customer financings and deposits, are frequently
repriced

Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measurements:

Level1: Fairvalue measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the
assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy
into which the fair value measurement s categorised:
September 30, 2026 (Un-audited)

Carrying value Level 1 Level 2 Level 3 Total

(Rupees in ‘000)

On balance sheet financial instruments

Financial assets - measured at fair value

Investments
Federal Government Securities
- Market Treasury Bills 1,066,366,350 - 1,066,366,350 - 1,066,366,350
- Pakistan Investment Bonds 3,104,506,905 - 3,104,506,905 - 3,104,506,905
- GOP ljarah Sukuks 380,543,147 367,968,986 12,574,161 - 380,543,147
- Foreign currency debt securities 25,304,327 - 25,304,327 - 25,304,327
Ordinary Shares
- Listed companies 76,492,413 76,492,413 - - 76,492,413
- Unlisted companies 9,374,290 - - 9,374,290 9,374,290
Preference shares
- Listed companies 1,309,248 1,309,248 - - 1,309,248

Non-Government debt securities

- Term finance certificates and sukuks 28,992,139 9,991,261 19,000,878 - 28,992,139
Mutual Fund units 5,924,766 - 5,924,766 - 5,924,766
Real estate investment trust units 2,299,724 . 2,299,724 . 2,299,724

Foreign Securities
- Equity securities - listed 40,295,181 40,295,181 - - 40,295,181
4,741,408,490 496,057,089  4,235,977,111 9,374,290  4,741,408,490

Financial assets - disclosed but not
measured at fair value

Investments
Federal Government Securities
- Pakistan Investment Bonds 545,051,664 - 526,908,539 - 526,908,539
- ljarah Sukuks 28,003,744 . 27,725,400 - 27,725,400
- Foreign Currency Debt securities 8,903,392 - 9,038,035 - 9,038,035
Foreign Securities
- Government debt securities 35,529,868 - 35,708,492 - 35,708,492
- Non-Government debt securities 1,047 - 1,047 - 1,047
- Bai muajjal with Government of Pakistan - - - .
(through State Bank of Pakistan) 8,466,335 - 8,466,335 - 8,466,335
625,956,051 - 607,847,849 - 607,847,849
5,367,364,541 496,057,089  4,843,824,960 9,374,290  5,349,256,339

Off-balance sheet financial
instruments - measured at fair value

Commitments
Forward purchase and sale of foreign exchange 973,596,577 - (5,810,080) - (5,810,080)
Forward government securities transactions 342,375,318 - (1,057,773) - (1,057,773)
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For the nine months period ended September 30, 2026

December 31, 2025 (Audited)
Carrying value Level 1 Level 2 Level 3 Total

(Rupees in ‘000)

On balance sheet financial instruments
Financial assets - measured at fair value
Investments

Federal Government Securities

- Market Treasury Bills 1,305,930,352 - 1,305,930,352 - 1,305,930,352
- Pakistan Investment Bonds 2,621,502,656 - 2,621,502,656 - 2,621,502,656
- ljarah Sukuks 247,873,840 224,965,999 22,907,841 - 247,873,840
- Foreign Currency Debt securities 27,246,038 - 27,246,038 - 27,246,038
Ordinary Shares
- Listed Companies 92,256,671 92,256,671 - - 92,256,671
- Unlisted Companies 9,394,985 - - 9,394,985 9,394,985
Preference shares
- Listed Companies 1,106,411 1,106,411 - - 1,106,411
Mutual Fund units 6,335,395 - 6,335,395 - 6,335,395
Real estate investment trust units 2,487,311 - 2,487,311 - 2,487,311
Non-Government debt securities
- Term Finance Certificates and Sukuk Bonds 29,550,365 11,365,995 18,184,370 - 29,550,365
Foreign Securities
- Government debt securities 2,307,443 - 2,307,443 - 2,307,443
- Equity Securities - Listed 39,473,319 39,473,319 - - 39,473,319
4,385,464,786 369,168,395 4,006,901,406 9,394,985 4,385,464,786
Financial assets - disclosed but not
measured at fair value
Investments
Federal Government Securities
- Pakistan Investment Bonds 461,461,674 - 463,990,379 - 463,990,379
- ljarah Sukuks 4,999,075 5,184,500 - - 5,184,500
- Foreign Currency Debt securities 9,597,900 - 9,597,900 - 9,597,900
- GOP ljarah Sukuks 14,027,812 - 14,176,100 - 14,176,100
- Bai Muajjal with Government of Pakistan
(through State Bank of Pakistan) 8,466,335 - 8,466,335 - 8,466,335
Foreign Securities
- Government debt securities 36,712,987 - 36,712,987 - 36,712,987
- Non-Government debt securities 1,079 1,079 - - 1,079
535,266,862 5,185,579 532,943,701 - 538,129,280
4,920,731,648 374,353,974 4,539,845,107 9,394,985 4,923,594,066
Off-balance sheet financial
instruments - measured at fair value
Foreign exchange contracts purchase and sale 857,254,845 - (3,609,169) - (3,609,169)
Forward government securities transactions 16,508,022 - 24,389 - 24,389
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

35.2

Valuation techniques used in determination of fair valuation of financial instruments within level 2 and level 3

Item

Valuation approach and input used

Market Treasury Bills (MTB) /
Pakistan Investment Bonds (PIB),
and GoP Sukuks (GIS) including
their forward contracts

The fair value of MTBs and PIBs are derived using PKRYV rates. Floating rate PIBs
are revalued using PKFRV rates. The fair value of GoP sukuks listed on the Pakistan
Stock Exchange has been determined through closing rates of the Pakistan Stock
Exchange. The fair value of other GIS are revalued using PKISRV rates.

Debt Securities (TFCs and Sukuk
other than Government)

Investment in sukuks, debt securities (comprising term finance certificates, bonds
and any other security issued by a company or a body corporate for the purpose of
raising funds in the form of redeemable capital) are valued on the basis of the rates
announced by the Mutual Funds Association of Pakistan in accordance with the
methodology prescribed by the Securities and Exchange Commission of Pakistan.

Overseas Sukuks, Overseas and
GoP Euro Bonds

The fair value of overseas government sukuks, and overseas bonds are determined
on the basis of price available on Bloomberg.

Mutual funds

The valuation has been determined based on net asset values declared by
respective funds.

Ordinary shares - listed

The fair value of investments in listed equity securities are valued on the basis of
closing quoted market price available at the Pakistan Stock Exchange.

Ordinary shares - unlisted

The fair value of investments in unlisted equity securities are valued on the basis
of fair value.

Foreign Securities

The fair value of foreign securities is determined using the prices from Reuter page.

Forward foreign exchange
contracts and Forward Government
securities transactions

The valuation has been determined by interpolating the FX revaluation rates
announced by the SBP.

Property and equipment and
non-banking assets acquired in
satisfaction of claims

Land, buildings and non-banking assets acquired in satisfaction of claims are
revalued on a periodic basis using professional valuers. The valuation is based on
their assessment of the market value of the assets. The effect of changes in the
unobservable inputs used in the valuations cannot be determined with certainty.
Accordingly, a qualitative disclosure of sensitivity has not been presented in these
unconsolidated condensed interim financial statements.

Fair value of non-financial assets

Information about the fair value hierarchy of Bank’s non-financial assets as at the end of the reporting period are as follows:

Land and building (Fixed Assets)
Non-banking assets acquired in satisfaction
of claims

Land and building (Fixed Assets)
Non-banking assets acquired in satisfaction
of claims

September 30, 2026 (Un-audited)

Carrying value Level 1 Level 2 Level 3 Total
(Rupees in ‘000)
54,704,831 - - 54,704,831 54,704,831
4,197,458 - - 4,197,458 4,197,458
58,902,289 - - 58,902,289 58,902,289
December 31, 2025 (Audited)
Carrying value Level 1 Level 2 Level 3 Total
(Rupees in ‘000)
54,656,176 - 54,656,176 54,656,176
4,390,139 - 4,390,139 4,390,139
59,046,315 - 59,046,315 59,046,315
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

38. CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR)

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Paid-up capital (net of losses) 21,275,131 21,275,131
Capital Adequacy Ratio (CAR)

Eligible Common Equity Tier 1 (CET 1) Capital 372,661,142 410,259,194
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tier 1 Capital 372,661,142 410,259,194
Eligible Tier 2 Capital 105,570,026 137,113,040
Total Eligible Capital (Tier 1 + Tier 2) 478,231,168 547,372,234

Risk Weighted Assets (RWAs):

Credit Risk 1,344,216,440 1,183,017,720

Market Risk 464,159,805 449,493,155

Operational Risk 455,602,112 455,602,112

Total 2,263,978,357 2,088,112,987

Common Equity Tier 1 Capital Adequacy ratio 16.46% 19.65%
Tier 1 Capital Adequacy Ratio 16.46% 19.65%
Total Capital Adequacy Ratio 21.12% 26.21%
Leverage Ratio (LR):

Eligible Tier-1 Capital 372,661,142 410,259,194

Total Exposures 10,094,043,816 9,389,802,735

Leverage Ratio 3.69% 4.37%

Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets
Total Net Cash Outflow
Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding

Total Required Stable Funding
Net Stable Funding Ratio

2,242,565,393
1,264,889,312

2,886,833,909
1,341,932,335

177%

215%

4,026,120,042
2,548,617,334

4,181,169,255
2,370,313,223

158%

176%
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

38.1

38.2

38.3

38.4

39.

Impact on Regulatory Capital:

The introduction of IFRS 9 has resulted in reduction in regulatory capital of the Banks, which has reduced their lending capacity and
ability to support their clients. In order to mitigate the impact of ECL models on capital, SBP has permitted Banks to opt for
transitional arrangement for the ECL impact on regulatory capital from the application of ECL accounting. Annexure B of the
'Application Instructions’ issued by SBP has detailed the transitional arrangement.

Accordingly, the Bank has opted for transition arrangement to phase in ECL impact and below tabulated is the impact on key ratios,
had the transitional arrangement not applied.

Key Ratios With Transitional arrangement Without Transitional arrangement
Total Capital to total RWA (CAR) 21.12% 20.31%
Leverage Ratio 3.69% 3.57%

As per SBP Circular No. BPRD/BA&CP/881411/2025 dated May 16, 2025, banks and DFls are required to gradually reclassify
their AFS/FVOCI portfolio from the Banking Book to the Trading Book for CAR calculation purposes, with a minimum of 25% by
December 2025, 50% by December 2026 and 100% by December 2027. In order to adopt a prudent and conservative approach,
the bank has already reclassified 50% of its FVOCI portfolio into the Trading Book.

SBP, through its letter No. BSD-1/BANK/NBP/984597/2025 dated August 22 , 2025 has enhanced the D-SIB buffer requirement
forthe Bank from 1.50% to 2.50% which is applicable from March 31, 2026.

The Bank has implemented revised instructions for credit risk ( Standardized Approach ) as per BPRD circular no 3 of 2025
effective from September 30,2026.

ISLAMIC BANKING BUSINESS

The bank is operating with 449 (December 31, 2025: 312) Islamic banking branches and 593 (December 31, 2025: 350) Islamic
banking windows as at September 30, 2026.

The statement of financial position of the Bank’s Islamic banking branches as at September 30, 2026 is as follows:

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  --------oo-mee (Rupees in ‘000)-------=-------

ASSETS
Cash and balances with treasury banks 39,471,231 57,468,760
Balances with other banks 20,172 26,120
Due from financial institutions 39.1 77,294,000 30,000,000
Investments 39.2 372,983,013 274,169,693
Islamic financing and related assets - net 39.3 307,381,370 246,883,716
Property and equipment 281,216 215,071
Right of use assets 593,570 602,879
Intangible assets - -
Due from Head Office 39.4 10,226,300 -
Other assets 17,977,770 15,616,604
Total Assets 826,228,642 624,982,843
LIABILITIES
Bills payable 740,640 521,444
Due to financial Institutions - -
Deposits and other accounts 39.5 781,208,527 558,984,258
Due to Head Office - 30,256,644
Lease liabilities 838,084 841,857
Subordinated debts - -
Other liabilities 3,856,380 4,356,700

786,643,631 594,960,903
NET ASSETS 39,585,011 30,021,940
REPRESENTED BY
Islamic Banking Fund 14,864,000 14,864,000
Reserves - -
(Deficit) / Surplus on revaluation of assets (4,473,618) 1,472,380
Unremitted Profit 39.6 29,194,629 13,685,560

39,585,011 30,021,940

CONTINGENCIES AND COMMITMENTS 39.7
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

The profit and loss account of the Bank’s Islamic banking branches for the nine month period ended September 30, 2026 is as

follows:

Profit / return earned
Profit / return expensed
Net profit / return

Other income

Fee and Commission Income
Dividend Income

Foreign exchange income / (loss)
Gain / (Loss) on securities

Other income

Total other income

Total Income

Other expenses
Operating expenses
Worker Welfare Fund
Other charges

Profit before credit loss allowance

Credit loss allowance and write offs - net
Profit before taxation

Taxation

Profit after taxation

39.1 Due from Financial Institutions

Musharkah Placement
Due from financial Institutions
- net of credit loss allowance

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
Note  ----------oo-m- (Rupees in ‘000)-------=---=---
39.8 50,254,764 32,795,527
39.9 28,251,796 20,099,179
22,002,968 12,696,348
370,399 168,558
108 127
63,012 (1,592)
17,967 (17,535)
368 5,092
451,854 154,650
22,454,822 12,850,998
5,880,037 3,486,366
- 100
5,880,037 3,486,466
16,574,785 9,364,532
1,065,716 881,409
15,509,069 8,483,123
15,509,069 8,483,123

September 30, 2026 (Un-audited) December 31, 2025 (Audited)

In Local In Foreign InLocal  In Foreign

. Total . Total
Currency Currencies Currency Currencies

(Rupees in ‘000)

77,294,000 - 77,294,000 30,000,000 - 30,000,000

77,294,000 - 77,294,000 30,000,000 - 30,000,000
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.2

39.2.1

Investments by segments:

September 30, 2026 (Un-audited)

December 31, 2025 (Audited)

Cost/ Credi loss Surplus / Carrying Cost / Creditloss Surplus / Carrying
. allowance for . : allowance for .
amortized cost . . (Deficit) value amortized cost . (Deficit) value
diminution diminution
(Rupees in ‘000)
Debt Instruments
Classified / Measured at amortised cost
Federal Government securities
- GOP ljarah Sukuks 28,003,744 28,003,744 | 19,026,887 19,026,887
- Bai Muajjal with GoP 8,466,335 . 8,466,335 [ 8,466,335 - 8,466,335
Non Government debt securities-Sukuks 71,502 (71,502) - 113,446 (113,446) -
36,541,581 (71,502) 36,470,079 27,606,668 (113,446) 21493222
Classified / Measured at FVOCI
Federal Government securities
-GOP ljarah Sukuks 331,490,886 . (4478,739) 327,012,147 | 232,907,863 - 1,376,114 | 234,283,977
Non Government debt securities-Sukuks 8,378,867 (381,544) 5,121 8,002,444 | 11,230,599 (454,292) 96,266 | 10,872,573
339,869,753 (381,544)  (4,473,618) 335014591 244,138,462 (454,292) 1,472,380 245,156,550
Classified / Measured at FVTPL
Non Government debt securities
-Sukuks | 1,395,994 | - 7267 1403261 1,394,666 | [ 1328 [ 1,395,994 |
Mutual Funds Units (for the
purpose of personal finance) 84,382 10,700 95,082 124,991 (1064) 123927
Total Investments 377,891,710 (453,046)  (4.4550651) 372,983,013 273264787 (567.738) 1472644 274169693
Particulars of credit loss allowance
September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
(Rupees in ‘000)
Non Govermnment debt securities [ 172 #3713 411501 453,046 | 3628  110664] 453446 567738
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.3

39.3.1

Islamic financing and related assets

liarah

Murabaha

Musawama

Running Musharaka

Diminishing Musharaka

Advance for Murabaha

Advance for Diminishing Musharaka
Advance for Istisna

Inventories against Tijara
Inventories against Istisna
Inventories against Murabaha
Gross Islamic financing and related assets

Less: Credit loss allowance against Islamic financings
Stage 1
Stage 2
Stage 3

Islamic financing and related assets - net of credit loss allowance

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
39.3.1 46,556,869 33,447,156
41,962,877 47,649,156
33,546,876 16,260,863
121,444,460 108,853,414
40,076,635 19,911,201
300,000 -
159,425 937,269
14,824,014 19,077,274
- 500,000
12,913,352 3,850,754
340,278 -
312,124,786 250,487,087
(1,640,992) (1,250,869)
(914,835) (247,855)
(2,187,589) (2,104,647)
(4,743,416) (3,603,371)
307,381,370 246,883,716

ljarah September 30, 2026 (Un-audited)
Cost Accumulated Depreciation
iti Book Vall
As at Jan 01, Addlt_lons ! As at Sep 30, AsatJan 01, .Chargel As at Sep 30, ook value as
2026 (deletions) / 2026 2026 Adjustment for 2026 at Sep 30, 2026
(adjustment) the period
(Rupees in ‘000)
Plant & Machinery 34,677,404 27,378,806 62,053,593 1,230,248 14,266,476 15,496,724 46,556,869
(2,617) -
Total 34,677,404 27,378,806 62,053,593 1,230,248 14,266,476 15,496,724 46,556,869
(2,617) -
December 31, 2025 (Audited)
Cost Accumulated Depreciation
iti Book Value as at
As at Jan 01, (ﬁgl‘z:g::)/ | AsatDec3i, Asatlan0i, djE;:g:{ G AsatDecst, oo e
2025 (adjustment) 2025 2025 the Year 2025
(Rupees in ‘000)
Plant & Machinery 55,484 34,624,145 34,677,404 47,048 1,183,200 1,230,248 33,447,156
(2,225) -
Vehicles 2,645 - - 2,645 - - -
(2,645) (2,645)
Total 58,129 34,624,145 34,677,404 49,693 1,183,200 1,230,248 33,447,156
(4,870) (2,645)
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

Future ljarah payments receivable

September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Not laterthan 1 2267 an 1Year 0 eive Notlterthan 1 =2 ! o i
and less than 5 Total year and less Total
year Years year Years
years than 5 years
(Rupees in ‘000)
ljarah rental receivables 22,594,292 32,510,676 - 55,104,968 22,594,767 15,502,885 - 38,097,652
39.4 Due from Head Office
Due from Head Office Rs. 10,226 million (2025: Rs. Nil)
39.5 Deposits and other accounts September 30, 2026 (Un-audited) December 31, 2025 (Audited)
In Local In Foreign In Local In Foreign
Currency Currency Total Currency Currency Total
Customers (Rupees in ‘000)
Current deposits - remunerative 2,320,715 - 2,320,715 4,282,135 - 4,282,135
Current deposits - non remunerative 176,513,624 15,044,182 191,557,806 102,986,536 254,621 103,241,157
Savings deposits 296,128,143 - 296,128,143 184,103,510 - 184,103,510
Term deposits 17,668,345 - 17,668,345 17,845,260 - 17,845,260
Others 3,199,333 - 3,199,333 7,390,576 - 7,390,576

495,830,160 15,044,182 510,874,342 316,608,017 254,621 316,862,638
Financial Institutions

Current deposits - remunerative 269,625 - 269,625 696,562 - 696,562
Current deposits - non remunerative 224,657,170 - 224,657,170 197,508,539 - 197,508,539
Savings deposits 44,815,890 - 44,815,890 43,244,519 - 43,244,519
Term deposits 591,500 - 591,500 672,000 - 672,000

270,334,185 - 270,334,185 242,121,620 - 242,121,620

766,164,345 15,044,182 781,208,527 558,729,637 254,621 558,984,258

(Un-audited) (Audited)
September 30, December 31,
2026 2025

39.6 Islamic Banking Business Unremitted Profit

Opening Balance 13,685,560 4,892,128
Add: Islamic Banking profit for the period 15,509,069 183,685,560
Less: Transferred / Remitted to Head Office - (4,892,128)
Closing Balance 29,194,629 13,685,560

39.7 Contingencies and Commitments

-Guarantees - -
-Commitments - -
-Other contingent liabilities - -
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.8

39.9

39.10

(Un-audited)
For the nine months ended

September 30, September 30,
2026 2025

Profit / Return Earned of Financing, Investments and Placement

Profit earned on:

Financing 23,145,435 15,293,801
Investments 26,989,781 17,491,177
Placements 119,548 10,549

50,254,764 32,795,527

Profit on Deposits and Other Dues Expensed

Deposits and other accounts 16,938,443 9,796,312
Others (General Account) 11,207,663 10,194,503
Amortisation of lease liability against right-of-use assets 105,690 108,364

28,251,796 20,099,179

Pool Management
NBP-AIBG has managed following pools for profit and loss distribution.
a) General depositor pool

The General pool consists of all other remunerative deposits. NBP Aitemaad (the Mudarib) accept deposits on the basis of
Mudaraba from depositors (Rabbulmaal). The net return on the pool is arrived at after deduction of direct costs from the
gross return earned on the pool. The entire net return after paying equity share to Mudarib is considered as distributable
profit of the pool.

b) Special depositor pools (Total 121 during the period and 46 as at September 30, 2026)

Special pool(s) are created where the customers desire to investin high yield assets. These pool(s) rates is(are) higher than
the general pool depending on the assets. In case of loss in special pool, the loss will be borne by the special pool members.
The netreturn on the pool is arrived at after deduction of direct costs from the gross return earned on the pool. From the net
return, and after allocation of share of profit to commingled equity, profit is paid to the Mudarib in the ratio of the Mudarib’s
equity in the pool to the total pool. The balance represents the distributable profit.

c) Equitypool

Equity pools include AIBG's fund and current account deposits. The equity pool may have constructive liquidation every
month and risk associated with assets of pool includes operational, market, equity, return and shariah.

Key features and risk & reward characteristics

Deposits are accepted from customers on the basis of Qard (current accounts) and Mudarabah (Saving and term deposits). No
profit or loss is passed on to current account depositors.

For deposits accepted on Mudarabah basis from depositors (Rab ul Maal) the Bank acts as Manager (Mudarib) and invests the
funds in the Shariah Compliant modes of financings. Rab ul Maal share is distributed among depositors according to weightages
declared for a month before start of the period.

In case of loss in a pool during the profit calculation period, the loss is distributed among the depositors (remunerative) according
totheir ratio of investment.

For all pools, the Mudarib’s share is deducted from the distributable profit to calculate the profit to be allocated to depositors. The
allocation of the profit to various deposit categories is determined by the amount invested in that category relative to the total pool,
as well as by the weightage assigned to the various deposit categories.

The assets, liabilities, equities, income and expenses are segregated for each of the pool. No pool investment is intermingled with
each other. The risk associated with each pool is thus equally distributed among the pools.
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

40

40.1

4

411

42.

Avenues/sectors of economy/business where Mudaraba based deposits have been deployed.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Sector s Percentage------------------
Fertilizer 0.92% 0.42%
Textile 0.87% 1.07%
Fuel & energy 12.87% 17.06%
Leasing / Mudaraba 0.07% 0.06%
Sugar 2.14% 1.76%
Cement 2.84% 0.96%
Gas 0.02% 0.11%
Financial 10.52% 7.23%
Federal Government 47.95% 45.49%
Real Estate 0.37% 0.58%
Agriculture 0.42% 0.43%
Commodity Operations 16.02% 20.24%
Others 4.96% 4.60%
Total 100.0% 100.0%

Parameters for profit allocation and charging expenses

Profit of the pools has been distributed between Mudarib and Rab-ul-Mall by using preagreed profit sharing ratios. The share of
Rab-ul-Mall's profit has been distributed among different customers using the various weightages assigned to the different
categories of the pool.

Administrative expense are borne by Mudarib and not charged to Mudaraba pool.

September 30,
2026

Mudarib Share ---Rupees in '000---
Gross Distributable Income 35,088,034
Mudarib (Bank) share of profit before Hiba 14,360,810
Mudarib Share in %age 40.93%
Hiba from Mudarib Share
Mudarib (Bank) share of profit before Hiba 14,360,810
Hiba from bank’s share to depositors 6,576,023
Hiba from bank’s share to depositors in %age 45.79%

Profitrates

During the nine months ended September 30, 2026, the average profit rate earned by NBP Aitemaad Islamic Banking Group is
10.74 % and the profit distributed to the depositors is 8.62 %.

GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.
CORRESPONDING FIGURES
Comparative information has been re-classified, re-arranged, restated or additionally incorporated in these unconsolidated
condensed interim financial statements, wherever necessary to facilitate comparison.
DATE OF AUTHORISATION FOR ISSUE
These unconsolidated condensed interim financial statements were authorised for issue on October 28, 2026 by the Board of
Directors of the Bank.
Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba

Chairman President & CEO Chief Financial Officer Director Director

©
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Directors’ Report to the Shareholders
Consolidated Financial Statements

Dear Shareholders,

On behalf of the Board of Directors “the Board”, we are pleased to present the Directors’ Review of the
unaudited consolidated financial statements of National Bank of Pakistan (“the Bank”) and its
subsidiaries (collectively, “the Group”) for the nine-month period ended September 30, 2026.

The Group reported consolidated profit after tax of PKR 49.118 billion ‘Bn’ for the nine-month period
ended September 30, 2026, compared to PKR 66.335 Bn for the corresponding nine-month period of
2025, representing a YoY decline of 26.0%. Subsidiary companies of the Bank contributed PKR 1.203
Bn to the Group’s profitability (September 30, 2025: PKR 1.598 Bn), while the Group’s share of loss
from its associate companies amounted to PKR 0.126 Bn, compared to PKR 0.381 Bn of profit in the
corresponding nine-month period of 2025. Accordingly, consolidated earnings per share stood at PKR
22.83, compared to PKR 30.88 for the same period last year.

Despite the moderation in profitability, the Group’s balance sheet continued to expand reasonably, with
total assets increasing to PKR 7,765.0 Bn as of September 30, 2026, representing an increase of PKR
686.6 Bn or 9.7% from PKR 7,078.4 Bn as of December 31, 2025.

Profit for the nine-month period ended September 30, 2026, together with the unappropriated profit
brought forward from 2025, is proposed for appropriation as follows:

(PKR ‘Mn)
Unappropriated profit brought forward 306,950.0
Impact of transition to EIR methodology under IFRS 9 - net of tax (363.7)
Adjusted unappropriated profit as of January 01, 2026 306,586.3
After-tax consolidated profit for the nine-months ended September 30, 2026 49,118.4
Transfer of gain on FVOCI equity securities to unappropriated profit (net of tax) 3,112.4
Transfer from surplus on revaluation of fixed assets (net of tax) 1321
Remeasurement loss on defined benefit obligation (net of tax) (4,410.0)
Non-controlling interest (544.6)
47,408.3
Profit available for appropriations 353,994.5
Less Appropriation:
Transfer to statutory reserve (4,889.1)
Dividend for the year 2025 (74,463.0)
(79,352.1)
Unappropriated profit carried forward 274,642.4

For and on behalf of the Board of Directors

Imran Sarwar Ali Syed
President & CEO Director
Karachi

Dated: October 28, 2026
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Consolidated Condensed Interim Statement of Financial Position
As at September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------

ASSETS
Cash and balances with treasury banks 7. 348,842,449 375,938,408
Balances with other banks 8. 16,777,153 33,532,943
Lendings to financial institutions 9. 271,542,653 46,000,000
Investments 10. 5,372,660,473 4,924,846,783
Advances 1. 1,360,654,725 1,337,738,847
Property and equipment 12. 67,279,202 67,508,646
Right-of-use assets 13. 7,176,276 6,706,135
Intangible assets 14. 3,107,843 3,126,286
Deferred tax assets 15. 712,987 -
Other assets 16. 316,247,929 282,998,653
Total Assets 7,765,001,690 7,078,396,701
LIABILITIES
Bills payable 17. 18,766,684 20,817,212
Borrowings 18. 2,911,287,375 1,689,657,086
Deposits and other accounts 19. 4,011,478,786 4,427,667,537
Lease liabilities 20. 9,395,385 8,883,515
Subordinated debt - -
Deferred tax liabilities 15. - 36,292,883
Other liabilities 21. 337,793,338 357,152,768
Total Liabilities 7,288,721,568 6,540,471,001
NET ASSETS 476,280,122 537,925,700
REPRESENTED BY
Share capital 21,275,131 21,275,131
Reserves 87,148,019 82,647,530
Surplus on revaluation of assets - net of tax 22. 91,622,423 125,364,336
Unappropriated profit 274,642,447 306,949,971
Total equity attributable to the equity holders of the Bank 474,688,020 536,236,968
Non-controlling interest 1,592,102 1,688,732

476,280,122 537,925,700
CONTINGENCIES AND COMMITMENTS 23.

The annexed notes 1 to 42 form an integral part of these consolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba
Chairman President & CEO Chief Financial Officer Director Director
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Consolidated Condensed Interim Profit and Loss Account (Un-audited)

For the quarter and nine months period ended September 30, 2026

Note
Mark-up / return / interest earned 24,
Mark-up / return / interest expensed 25.
Net mark-up / return / interest income
NON MARK-UP / INTEREST INCOME
Fee and commission income 26.
Dividend income
Foreign exchange income
Income / (loss) from derivatives
Gain on securities - net 27.
Net (loss) on derecognition of financial assets measured
at amortised cost 16.3
Share of loss from associates - net of tax
Other income 28.
Total non-mark-up / interest income
Total income
NON MARK-UP / INTEREST EXPENSES
Operating expenses 29.
Other charges 30.

Total non-markup / interest expenses
Profit before credit loss allowance / provisions

(Reversal of provisions / credit loss allowance) /
Credit loss allowance / provisions and write offs - net ~ 31.

PROFIT BEFORE TAXATION
Taxation 32.

PROFIT AFTER TAXATION

Attributable to:
Equity holders of the Bank
Non-controlling interest

Basic and diluted earnings per share 33.

#ENBP

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
(Rupees in ‘000)
200,924,864 190,347,552 562,652,227 601,288,873
144,901,608 129,632,749 406,532,021 409,944,064
56,023,256 60,714,803 156,120,206 191,344,809
5,862,884 6,561,505 22,913,814 24,803,230
701,543 131,590 4,471,568 3,337,566
641,671 1,230,319 6,162,483 4,974,089
4,520,445 8,225,351 9,852,210 12,855,166
(510,207) (327,636) (1,559,477) (983,087)
(157,486) 326,226 (126,397) 381,087
33,748 143,541 253,933 698,093
11,092,598 16,290,896 41,968,134 46,066,144
67,115,854 77,005,699 198,088,340 237,410,953
31,692,042 30,915,097 99,576,499 92,066,517
783,884 24,837 804,037 56,523
32,475,926 30,939,934 100,380,536 92,123,040
34,639,928 46,065,765 97,707,804 145,287,913
(774,655) (3,863,390) (6,030,853) 2,087,588
35,414,583 49,929,155 103,738,657 143,200,325
19,138,393 26,672,368 54,620,278 76,865,421
16,276,190 23,256,787 49,118,379 66,334,904
16,095,035 23,026,295 48,573,769 65,689,575
181,155 230,492 544,610 645,329
16,276,190 23,256,787 49,118,379 66,334,904
(Rupees)
7.57 10.83 22.83 30.88

The annexed notes 1 to 42 form an integral part of these consolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi
Chairman President & CEO Chief Financial Officer

Aaiza Khan
Director

Muhammad Sohail Tabba
Director

NATIONAL BANK OF PAKISTAN
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Consolidated Condensed Interim Statement of Comprehensive Income (Un-audited)
For the quarter and nine months period ended September 30, 2026

Quarter ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025

(Rupees in ‘000)

Profit after taxation for the period 16,276,190 23,256,787 49,118,379 66,334,904
Other comprehensive income / (loss)

Items that may be reclassified to the statement of profit and
loss account in subsequent periods:

Exchange gain / (loss) on translation of net assets of
foreign branches 251,884 (230,184) (388,643) 1,182,341
Movement in surplus/(deficit) on revaluation of debt investments
through FVOCI - net of tax (3,981,420) (4,064,515) (21,814,502) 3,399,916
Gain on sale of debt securities carried at FVOCI reclassified
to the statement of profit and loss account - net of tax (2,341,941) (998,370) (4,480,305) (2,608,249)
(6,071,477) (5,293,070) (26,683,450) 1,974,008

Items that will not be reclassified to statement of profit and
loss account in subsequent periods:

Remeasurement gain / (loss) on defined benefit
obligations - net of tax (2,778,816) (3,981) (4,410,028) (703,015)
Movement in surplus / (deficit) on revaluation of
equity investments - net of tax (3,049,975) 8,036,693 (4,070,651) 4,237,240
Movement in surplus on revaluation of property
and equipment - net of tax 1,278 4,096 51,991 222,643
Movement in deficit on revaluation of
non-banking assets - net of tax (1,279) (8,526) (183,916) (8,526)
(5,828,792) 8,028,282 (8,612,604) 3,748,342
Total comprehensive income 4,375,921 25,991,999 13,822,325 72,057,254

Total comprehensive income attributable to:

Equity holders of the Bank 4,194,766 25,761,507 13,277,715 71,411,925
Non-controlling interest 181,155 230,492 544,610 645,329
4,375,921 25,991,999 13,822,325 72,057,254

The annexed notes 1 to 42 form an integral part of these consolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba
Chairman President & CEO Chief Financial Officer Director Director
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Consolidated Condensed Interim Statement of Changes In Equity (Un-audited)

For the nine months period ended September 30, 2026

Balance as at December 31, 2024 (Audited)
Impact of adoption of IFRS-9
Balance as at January 01, 2025 - restated
Profit after taxation for the nine months ended September 30, 2025
Effect of translation of net investment in foreign branches
Movement in surplus on revaluation of investments in debt
instruments through FVOCI - net of tax
Gain on sale of debt securities carried at FVOCI reclassified to the
statement of profit and loss account - net of tax
Movement in (deficit) on revaluation of investments in
equity instruments - net of tax
Remeasurement (loss) on defined benefit obligations - net of tax
Movement in surplus on revaluation of property and equipment - net of tax
Movement in surplus on revaluation of non-banking assets - net of tax
Total other comprehensive income - net of tax
Transfer to statutory reserve
Transfer from surplus on revaluation of assets to unappropriated
profit - net of tax
Transfer of gain on FVOCI equity securities to unappropriated
profit - net of tax
Transactions with owners, recorded directly in equity
Final Cash dividend - Rs. 8.00 per share declared subsequent to
the year ended December 31, 2024 by the bank
Cash dividend paid / profit distribution by subsidiaries
Balance as at September 30, 2025 (Un-audited)
Profit after taxation for three months ended December 31, 2025
Effect of translation of net investment in foreign branches
Transfer of exchange loss translation reserves on closure of foreign
branches from OClI to consolidated statement of profit and loss account
Transfer of exchange gain translation reserves on disposal of joint venture from
OCl to consolidated statement of profit and loss account
Movement in surplus on revaluation of debt investments
through FVOCI - net of tax
Gain on sale of debt securities carried at FVOCI reclassified to the
consolidated statement of profit and loss account - net of tax
Movement in surplus on revaluation of equity investments through
FVOCI - net of tax
Remeasurement loss on defined benefit obligations - net of tax
Movement in surplus on revaluation of property and equipment - net of tax
Movement in surplus on revaluation of non-banking assets - net of tax
Total Other comprehensive income - Net of tax
Transfer to statutory reserve
Transfer from surplus on revaluation of assets to unappropriated
profit - net of tax
Transfer of gain on FVOCI equity securities to unappropriated
profit - net of tax
Balance as at December 31, 2025 (Audited)

Effect of Transition on EIR Method - net of tax (Note 4.1.1)
Balance as at January 01, 2026 - restated

Profit after taxation for the nine months period ended September 30,2026
Effect of translation of net investment in foreign branches
M in surplus on ion of debt i through
FVOCI - net of tax
Gain on sale of debt securities carried at FVOCI reclassified to the
statement of profit and loss account - net of tax
Movement in deficit on revaluation of investments in
equity instruments - net of tax
Remeasurement loss on defined benefit obligations - net of tax
Movement in surplus on revaluation of property and equipment - net of tax
Movement in deficit on revaluation of non-banking assets - net of tax
Other comprehensive income - net of tax
Transfer to statutory reserve
Transfer from surplus on
profit - net of tax
Transfer of gain on FVOCI equity securities to unappropriated
profit - net of tax
Transactions with owners, recorded directly in equity
Final cash dividend - Rs. 35.00 per share declared subsequent to
the year ended December 31, 2025 by the bank
Cash dividend paid / profit distribution by subsidiaries
Balance as at September 30, 2026 (Un-audited)

of assets to unappropri

Reserves Surplus / (Deficit) on revaluation of
Non-
Share | Exchange Property & Unappropriated X
capital | translation Statutory | General | Total Eqmpmeqt/ Total profit Sub Total | Controlling Total
reserve | reserve Non banking| Interest
reserve assets
Rupees in ‘000,
1275131 31,686,803 49937196 521,338 82,145,337 69,611,305 48497649 118,100,044 241120418 462,649,930 1,308,811 464,048,741
- 3806901 - 3,806,901 422049 4,208,950 4,228,950
125131 31,686,803 49937196 521,338 82145337 73418296 48497649 121915945 241542467 466,878,880 1398811 468,277,691
. . . . . . . 65680575 65689675 645329 66334904
1,182,341 1,182,341 . 1,182,341 - 1,182,341
3,399,016 3,399,916 3,399,916 3,399,016
(2,608,249) (2,608,249) (2,608,249) (2,608,249)
4237240 4,231,240 4,231,240 4,237,240
. . . (103015 (703,015) (103,015)
220643 643 - 222,643 222,643
- - - (8,526) (8,526) 8,526 - 8,526
1,182,341 1182341 5028907 214M7 5243024 64986560 71411925 6453209 72,067,254
- 6,663,409 6,663,409 . . (6,663,409) . .
(134,724) (134,724) 134,724
(6,709,969) (6,709,969) 6,709,969
(17,020,104) (17,020,104) (17,020,104)
. - - - - - . - - - 556,221) (556,221
A.215131 32,869,144 56,600,605 521,338 89,991,087 71,737,234 48,577,042 120314276 289,690,207 521,270,701 1487919 522,758,620
. B - . - - . 19,342,008 19,342,098 200813 19542911
133,315 133,315 133,315 133,315
(9,404,701) (9,404,701) (9,404,701) (9,404,701)
9,737,242 9,737,242 9,737,242 9,737,242
(62,206) (62,206) (62,206) (62,206)
(4256,892) (4258,892) (4256,892) (4256,892)
. . . (6796%)  (679,636) 679,636)
(10.507)  (110,507) (110,507) (110,507)
- - 269,554 269,554 269,554 . 269,554
(9,271,386) (9271,386) 5416144 159047 5575191 18662462 14966267 200813 15,167,080
- 1,027,829 1,927,829 - . (1,927,829 - -
(44906)  (44,906) 4,906
. - - - - 480,225) . (480,225 480,225 - - -
A.215131 23507758 58,528,434 521,338 82,647,530 76673153 48691183 125364336 306,949,971 536236968 1,688,732 537,925,700
(363,707)  (363,707) (363,707)
1215131 23597758 58,528,434 521,338 82647530 76,673,153 48,691,183 125364336 306,586,264 535873261 1,688,732 537,561,993
. . 48573769 48573769 544610 49,118,379
(388,643) (388,643) (388,643) (388,643)
(21,814,502) (21,614,502) (21,814,502) (21,814502)
(4,480,305) (4,480,305) (4,480,305) . (4,480,305)
(4,070,651) (4070,651) (4,070651) - (00851
. . . (4410028) (4,410,028 . (4410,028)
51,001 51,901 - 51,991 51,901
- - - 183,916) 183,916) - 183,916) - 183,916)
(388,643) (388,643) (30,365,458)  (131,925) (30497,383) 44163741 13277715 SMG10 1382325
- 4880132 4,889,132 - . . (4,889,132) . -
(2 (24 1324
(3,112,389) (3,112,389) 3112389
(74,462,956) (74,462,956) (74,462,956)
. . . . . . . - (641,240) (641,240)
1275131 2320915 63417566 521,338 87148019 43195306 48427117 91622423 274642447 474,688,020 1,592.102 476280122

The annexed notes 1 to 42 form an integral part of these consolidated condensed interim financial statements.

Naved Abid Khan
Chairman

Imran Sarwar
President & CEO

Abdul Wahid Sethi
Chief Financial Officer

Aaiza Khan
Director

Muhammad Sohail Tabba

NATIONAL BANK OF PAKISTAN
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Consolidated Condensed Interim Cash Flow Statement (Un-audited)

For the nine months period ended September 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Less: dividend income

Adjustments:

Net mark-up / interest income

Depreciation on property and equipment

Depreciation on right of use assets

Amortisation

(Reversal) / credit loss allowance and write offs

Gain on sale of property and equipment

Financial charges on leased assets

Staff loan - notional cost

Modification gain

Net loss on derecognition of financial assets measured at amortised cost
Unrealised loss on revaluation of investments classified as FVTPL
Charge for defined benefit plans - net

Share of profit from associates - net of tax

(Increase) / decrease in operating assets

Lendings to financial institutions

Securities classified as FVTPL

Advances

Other assets (excluding advance taxation and mark-up accrued)

Increase/ (decrease) in operating liabilities

Bills payable

Borrowings from financial institutions

Deposits

Other liabilities (excluding current taxation and mark-up payable)

Mark-up / Interest received

Mark-up / Interest paid

Income tax paid / adjusted

Benefits paid

Net cash flows generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net Investments in securities classified as FVOCI

Net investments in securities carried at amortised cost
Dividends received

Net investment in associates

Investments in property and equipment

Proceeds from sale of property and equipment

Effect of translation of net investment in foreign branches
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payments of lease obligations against right-of-use assets
Dividend paid

Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Effects of exchange rate changes on cash and cash equivalents

Expected credit loss allowance/(reversal) on cash and cash equivalent - net

Cash and cash equivalents at end of the period

20.

31.
34.

September 30,
2026

September 30,
2025

103,738,657 143,200,325
(4,471,568) (3,337,566)
99,267,089 139,862,759

(156,120,206)

(191,344,809)

4,221,445 3,204,187
1,583,353 1,559,997
551,634 516,574
(6,026,977) 2,098,621
(126,574) (129,308)
106,932 151,258
4,227,502 3,787,957
- (101,735)
1,559,477 983,087
2,446,229 (4,194,961)
13,109,785 12,635,240
126,397 (381,087)
(134,341,003) (171,214,979)
(35,073,914) (31,352,220)

(142,248,608)

(64,196,534)

42,526,060 8,033,141
(20,259,726) 143,095,971
(21,846,106) (21,535,514)

(141,828,380) 65,397,064

(2,050,528) (8,307,489)
1,178,304,319 (390,332,503)
(416,188,751) 392,765,536

45,122,762 24,378,359
805,187,802 18,503,903
555,414,273 615,670,637

(438,232,095) (510,386,258)
(102,625,488) (79,110,240)

(7,182,818) (6,946,364)

635,659,380 71,776,522
(485,997,520) 42,456,841
(90,941,617) (111,210,989)
559,660 3,051,925
(1,288,772) -

(4,784,803) (8,101,711)
438,175 220,335
(1,374,089) 2,088,460
(583,388,965) (71,495,139)

(2,197,351)| | (2,394,113)
(74,852,851) (17,082,159)
(77,050,202) (19,476,272)

(24,779,786)

(19,194,889)

| 428,365,273 | | 379,059,233 |
2,706,795 2,186,345
431,072,068 381,245,578
(3,876) (11,033)
406,288,406 362,039,656

The annexed notes 1 to 42 form an integral part of these consolidated condensed interim financial statements.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi
Chairman President & CEO Chief Financial Officer

Aaiza Khan
Director

Muhammad Sohail Tabba
Director

©
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

1. THE GROUP AND ITS OPERATIONS

11 The “Group” consists of:
Holding Company
- National Bank of Pakistan (the Bank)
Subsidiary Companies

- NBP Exchange Company Limited, Pakistan

- National Bank Modaraba Management Company Limited, Pakistan
- First National Bank Modaraba, Pakistan

- Taurus Securities Limited, Pakistan

- NBP Fund Management Limited, Pakistan

- Cast-N-Link Products Limited, Pakistan

The subsidiary company of the Group, National Bank Modaraba Management Company Limited, Pakistan exercises control over
First National Bank Modaraba, Pakistan as its management company and also has a direct economic interest in it. The Group has
consolidated the financial statements of the modaraba as the ultimate holding company.

The Group is principally engaged in commercial banking, modaraba management, brokerage, leasing, foreign currency
remittances, asset management, exchange transactions and investment advisory asset.

National Bank of Pakistan (the Bank) was incorporated in Pakistan under the National Bank of Pakistan Ordinance, 1949 and is
listed on the Pakistan Stock Exchange (PSX). The registered and head office of the Bank is situated at I.I. Chundrigar Road,
Karachi. The Bank is engaged in providing commercial banking and related services in Pakistan and overseas. The Bank also
handles treasury transactions for the Government of Pakistan (GoP) as an agent to the State Bank of Pakistan (SBP). The Bank
operates 1,503 (December 31, 2025: 1,503) branches in Pakistan including 449 (December 31, 2025: 312) Islamic Banking
branches and 13 (December 31 2025: 14) overseas branches (including the Export Processing Zone branch, Karachi). The Bank
also provides services in respect of Endowment Fund for students loan scheme and IPS accounts.

NBP Exchange Company Limited, National Bank Modaraba Management Company Limited are wholly owned subsidiaries of the
holding company while the controlling interest in Taurus Securities Limited is 58.32%, NBP Fund Management Limited is 54%,
First National Bank Modaraba 30% and Cast-N-Link Products Limited 76.51%.

1.2 BASIS OF CONSOLIDATION

The consolidated financial statements include the financial statements of the Bank (Holding Company) and its subsidiary
companies together - the “Group”.

- Subsidiary companies are fully consolidated from the date on which more than 50% of voting rights are transferred to the
Group or power to control the company is established and excluded from consolidation from the date of disposal or when
the controlis lost.

- The assets, liabilities, income and expenses of subsidiary companies have been consolidated on a line by line basis.

- Income and expenses of subsidiaries acquired during the year are included in the consolidated statement of the
comprehensive income from the effective date of acquisition.

- Non-Controlling interest / (minority interest) in equity of the subsidiary companies are measured at fair value for all the
subsidiaries acquired from period beginning on or after January 1, 2010 whereas minority interest of previously acquired
subsidiaries are measured at the proportionate net assets of subsidiary companies attributable to interest which is not
owned by holding company.

- Material intra-group balances and transactions have been eliminated.
2. BASIS OF PRESENTATION
21 Statement of compliance

2.1.1  These consolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

NATIONAL BANK OF PAKISTAN @



Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

2.2

2.3

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified
under the CompaniesAct, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the CompaniesAct, 2017; and
- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan (SECP).

Wherever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017, or the directives issued by the
SBP and the SECP differ with the requirements of IAS 34 or IFAS, the requirements of the Banking Companies Ordinance, 1962,
the Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 40, ’Investment Property’ for banking
companies through BSD Circular Letter No. 10 dated August 26, 2002 till further instructions. Further, the SECP has deferred the
applicability of International Financial Reporting Standard (IFRS) 7, 'Financial Instruments: Disclosures’ on banks through its
notification S.R.O 411(1)/2008 dated April 28, 2008. The SBP through BPRD Circular No. 04 of 2015 dated February 25,2015 had
deferred the applicability of Islamic Financial Accounting Standard-3 for Profit and Loss Sharing on Deposits (IFAS-3) issued by
the Institute of Chartered Accountants of Pakistan (ICAP) and notified by the SECP, vide their SRO No. 571 of 2013 dated June
12, 2013 for Institutions offering Islamic Financial Services (IIFS). Accordingly, the requirements of these standards have not
been considered in the preparation of these consolidated condensed interim financial statements.

The SECP vide SRO 56 (1) /2016 dated January 28, 2016, has notified that the requirements of IFRS 10 (Consolidated Financial
Statements) and section 228 of the Companies Act, 2017 will not be applicable with respect to the investment in mutual funds
established under Trust structure.

The disclosures made in these consolidated condensed interim financial statements have been limited based on the format
prescribed by the SBP vide BPRD Circular Letter No. 2, dated February 09, 2023 and the requirements of International
Accounting Standard 34, ’Interim Financial Reporting’. These consolidated condensed interim financial statements do not
include all the information and disclosures required in the audited annual financial statements and should be read in conjunction
with the annual audited consolidated financial statements of the Bank for the year ended December 31, 2025.

Key financial figures of the Islamic Banking branches are disclosed in note 39 to these consolidated condensed interim financial
statements.

The Bank believes that there is no significant doubt on the Bank’s ability to continue as a going concern. Therefore, these
consolidated condensed interim financial statements have been prepared on a going concern basis.

Standards, interpretations of and amendments to published accounting and reporting standards that are effective in
the current period:

There are certain new and amended standards, issued by International Accounting Standards Board (IASB), interpretations and
amendments that are mandatory for the Bank’s accounting periods beginning on or after January 01, 2026 but are considered not
to be relevant or do not have any material effect on the Bank’s operations and are therefore not detailed in these consolidated
condensed interim financial statements. The impact of Effective Interest Rate as required by IFRS 9 for the current period is
disclosed in note 4.1 to these consolidated condensed interim financial statements.

Standards, interpretations of and amendments to published accounting and reporting standards that are not yet
effective:

There are certain new and amended standards, issued by the International Accounting Standards Board (IASB), interpretations
and amendments that are mandatory for the Bank’s accounting periods beginning on or after January 01, 2027 but are
considered not to be relevant or will not have any material effect on the Bank’s consolidated condensed interim financial
statements except for:

- the new standard - IFRS 18 'Presentation and Disclosure in Financial Statements' (published in April 2024) with applicability
date of January 01, 2027 by IASB. IFRS 18 has been adopted by Securities and Exchange Commission of Pakistan (SECP)
for the period beginning from January 01, 2027 but yet to be adopted by State Bank of Pakistan (SBP). IFRS 18 when
adopted and applicable will impact the presentation of the 'Statement of Profit and Loss Account' with certain additional
disclosures in the consolidated condensed interim financial statements.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

3.1

3.2

41

BASIS OF MEASUREMENT
Accounting convention

These consolidated condensed interim financial statements have been prepared under the historical cost convention except that
certain property and equipment and non banking assets acquired in satisfaction of claims are stated at revalued amounts;
investments classified at fair value through profit and loss and fair value through other comprehensive income; foreign exchange
contracts and derivative financial instruments are measured at fair value; defined benefit obligations are carried at present value;
right-of-use of assets and related lease liability are measured at present value on initial recognition; and staff loans are measured
atfair value on initial recognition.

Functional and presentation currency

These consolidated condensed interim financial statements are presented in Pakistani Rupees, which is the Bank’s functional
and presentation currency. The amounts are rounded off to the nearest thousand rupees except as stated otherwise.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these consolidated condensed interim financial statements are
consistent with those applied in the preparation of the annual audited consolidated financial statements of the Bank for the year
ended December 31, 2025 except for changes mentioned in note 4.1 to these consolidated condensed interim Financial
Statements.

IFRS 9 - ’Financial Instruments’

The Bank adopted IFRS 9 effective from January 01, 2024, except for certain relaxations and extensions issued by the SBP from
time to time. The impacts of these relaxations and extensions were incorporated in the annual audited consolidated financial
statements of the Bank for the respective years ended December 31, 2024 and 2025, with the modified retrospective approach
for restatement permitted under IFRS 9.

In addition, the SBP, in a separate instruction, SBPHOK-BPRD-RPD-BAF-834424 dated January 22, 2025, allowed an extension
for application of the Effective Interest Rate (EIR) up to December 31, 2025. During the current period, in accordance with the
aforementioned instruction, the Bank has applied EIR on the financial instruments appearing as at January 01, 2026, and the
cumulative impact of application of EIR amounting to Rs. 363.7 million, net of tax, has been recognised as an adjustment to equity
atthe beginning of the current period.

The SBP has directed the Banks through its BPRD Circular Letter No.1 dated January 22, 2025 to disclose the impact of IFRS 9
on revenue recognition from Islamic Operations, including the requirements of IFAS 1 and IFAS 2 until further instructions which is
as follows:

Had IFRS 9 been adopted for revenue recognition related to Islamic financing, the unappropriated profit of the Bank as at
September 30, 2026 would have been lower by Rs. 10.5 million.

CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these consolidated condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires management to make judgments, estimates and assumptions that affect the
reported amounts of assets and liabilities and income and expenses as well as in the disclosure of contingent liabilities. It also
requires management to exercise judgment in application of its accounting policies. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable under the circumstances. These
estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised, if the revision affects only that period, or in the period of revision and in future periods if the
revision affects both current and future periods.

The significant judgments made by the management in applying the Bank’s accounting policies and the key sources of estimation
were the same as those applied in the preparation of annual audited consolidated financial statements for the year ended
December 31, 2025, except for matters related to IFRS 9 which have been disclosed in note 4.1 to these consolidated condensed
interim financial statements.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those as disclosed in the annual
audited consolidated financial statements for the year ended December 31, 2025.
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7.2

7.3

7.4

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 69,550,770 74,100,296
Foreign currencies 6,017,619 5,894,248
75,568,389 79,994,544
With State Bank of Pakistan in
Local currency current accounts 7.1 183,610,465 185,103,316
Foreign currency current accounts 7.2 25,035,301 24,048,368
Foreign currency deposit accounts 7.2 46,000,990 47,789,001
254,646,756 256,940,685
With other central banks in
Foreign currency current accounts 7.3 15,940,078 34,465,663
Foreign currency deposit accounts 7.3&7.4 2,536,596 3,549,438
18,476,674 38,015,101
National prize bonds 152,976 995,242
348,844,796 375,945,572
Less: Credit loss allowance held against cash and bank balances with treasury banks (2,347) (7,164)
Cash and balances with treasury banks - net of credit loss allowance 348,842,449 375,938,408

This includes statutory liquidity reserves maintained with the SBP under Section 22 of the Banking Companies Ordinance, 1962.

These represent mandatory reserves maintained in respect of foreign currency deposits under FE-25 scheme, as prescribed by
the SBP.

These balances pertain to the foreign branches and are held with central banks of respective countries. These include balances
to meet the statutory and regulatory requirements in respect of liquidity and capital requirements of respective countries.

The deposit accounts carry interest at the rate of 2.25 % to 3.75 % per annum (December 31, 2025: 0.01 % to 2.00% perannum).

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ---------eonee- (Rupees in ‘000)----=-----===---
BALANCES WITH OTHER BANKS
In Pakistan
In current accounts 36,838 49,976
In deposit accounts 8.1 197,196 43,062
234,034 93,038
Outside Pakistan
In current accounts 10,132,837 27,832,645
In deposit accounts 8.2 6,411,246 5,607,283
16,544,083 33,439,928
16,778,117 33,532,966
Less: Credit loss allowance held against balances with other banks (964) (23)
Balances with other banks - net of credit loss allowance 16,777,153 33,532,943
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

8.1

8.2

9.1

9.2

9.3

9.4

These include various deposits with banks and carry interest at the rates ranging from 2.00 % to 7.00 % per annum (December
31,2025:2.56% to 6.80% per annum).

These include various deposits with correspondent banks outside Pakistan and carry interest at rates ranging from 0.01 % to 3.00
% perannum (December 31, 2025: 1.00% to 3.60% perannum).

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------o---ooee- (Rupees in ‘000)----------=----
LENDINGS TO FINANCIAL INSTITUTIONS
Call / clean money lendings 83,294,000 -
Repurchase agreement lendings (Reverse Repo) - Secured 9.2 188,248,653 16,000,000
Musharaka Lending 9.3 - 30,000,000
Letters of placement 94 172,150 172,150
271,714,803 46,172,150
Less: Credit loss allowance held against lending to financial institutions (172,150) (172,150)
Lendings to financial institutions - net of credit loss allowance 271,542,653 46,000,000
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Lending Credit loss Lending Credit loss
allowance held allowance held
Lending to Financial Institutions - (Rupees in ‘000)
Particulars of credit loss
Performing Stage 1 271,542,653 - 46,000,000 -
Under performing Stage 2 - - - -
Non-performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss 172,150 172,150 172,150 172,150
172,150 172,150 172,150 172,150
Total 271,714,803 172,150 46,172,150 172,150

These carry mark-up at rates ranging from 11.50 % to 12.46 % per annum (December 31, 2025: 10.55% to 11.00%) with
maturities ranging from October 1, 2026 to October 22, 2026 (December 31, 2025: from January 2, 2026 to January 12, 2026) and
are collateralised by government securities.

These carry a profit rate of Nil per annum (December 31, 2025:10.40 %) with maturity on Nil (December 31, 2025: January
2,2026).

These are overdue placements and full provision has been made against these placements as at December 31, 2025 and
September 30, 2026.
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For the nine months period ended September 30, 2026

10.
10.1

INVESTMENTS
Investments by type

Note
FVTPL
Federal Government securities
- Market treasury bills
- Pakistan investment bonds

Units of mutual funds

Non Government debt securities
- Term finance certificates and sukuks

Preference shares
- Listed
- Unlisted

Real Estate Investment Trust units

Ordinary Shares
- Listed Companies

FVOCI

Federal Government securities

- Pakistan investment bonds

- Market treasury bills

- GOP ijarah sukuks

- GOP ijarah sukuks-Traded

- GOP ijarah sukuks-Discounted

- Foreign currency debt securities 10.2.2

Ordinary Shares
- Listed Companies
- Unlisted Companies

Non Government debt securities

10228&

- Term finance certificates and sukuks 104

Foreign securities
- Equity securities-Listed Bank
- Government debt securities 10.2.2

Amortised Cost
Federal Government securities
- Market Treasury bills
- Pakistan investment bonds 103
- GOP ijarah sukuks - Traded
- GOP ljarah Sukuks 10.3
- Bai Muajjal with Government of Pakistan
(through State Bank of Pakistan)
1022&
- Foreign currency debt securities 103

Non Government debt securities

- Termfinance certificates, "participation
term certificates, bond, debentures and
sukuks

Foreign securities
10228&

- Government debt securities 10.3
- Non-Government debt securities 103

Associates 10.1.2
Subsidiaries 10.1.3

Total investments

30, 2026 (Un-audited)

December 31, 2025 (Audited)

Credit loss Credit loss
Cost/ allowance / Surplus / Carrying Cost/ allowance/  Surplus / Carrying
amortized cost Provision for (deficit) value amortized cost  Provision for (deficit) value
diminution diminution
(Rupees in ‘000)
70,120 - 14 70,134 35,213,166 6,078 35,219,244
738,328 - 166 738,494 9,685,616 7,040 9,692,656
8,373,723 - (465,197) 7,908,526 6,872,004 1,711,929 8,583,933
12,297,756 - (7,747) 12,290,009 9,486,572 11,547 9,498,119
1,106,410 - 202,838 1,309,248 992,711 - 113,700 1,106,411
558,284/ (558,284) - - 558,284 (558,284) - -
2,485,204 - (185,480) 2,299,724 3,244,532 (757,221) 2,487,311
13,999,965 - (1,990,822) 12,009,143 11,620,213 3,389,676 15,009,889
39,629,790 (558,284) (2,446,228) 36,625,278 77,673,098 (558,284) 4,482,749 81,597,563
3,079,966,255] - 23,802,156 | |3,103,768,411| [2,546,378,172 65,431,828 | 12,611,810,000
1,067,193,044 - (896,828)| (1,066,296,216| |1,265,626,161 5,084,947 [ [1,270,711,108
12,570,921 - 3,240 12,574,161 22,706,580 201,261 22,907,841
368,898,165 - (4,480,179)| | 364,417,986| | 220,403,613 1,303,382 | | 221,706,995
3,691,870 - (140,870) 3,551,000 3,387,533 - (128,529) 3,259,004
27,013,469 (761,188) (947,954)| | 25,304,327| | 29,803957| | (2,599,421) 41502 || 27,246,038
38,762,860 - 25,720,410 64,483,270 35,739,845 41,506,937 77,246,782
2,086,503 - 7,287,787 9,374,290 2,107,198 7,287,787 9,394,985
22,219,130 (5,522,121) 5,121 16,702,130 26,429,153 (6,565,316) 188,409 20,052,246
463,294 - 39,831,887 40,295,181 463,294 - 39,010,025 39,473,319
- - - - 2,304,806 (98) 2,735 2,307,443
4,622,865,511 (6,283,309) 90,184,770  4,706,766,972 4,155,350,312 (9,164,835) 159,930,284 4,306,115,761
337,675 - - 337,675 54,473 - 54,473
545,051,664 - - 545,051,664( | 461,461,674 - 461,461,674
- - - - 4,999,075 - 4,999,075
28,003,744 - - 28,003,744 14,027,812 - 14,027,812
8,466,335 - - 8,466,335 8,466,335 - 8,466,335
9,038,031 (134,639) - 8,903,392 9,685,261 (87,361) - 9,597,900
312,187 (312,187) - - 360,481 (360,481) - -
35,708,479 (178,611) - 35,529,868 36,921,367 (208,380) - 36,712,987
1,059 (12) - 1,047 1,079 1,079
626,919,174 (625,449) - 626,293,725 535,977,557 (656,222) - 535,321,335
3,477,511 (503,012) - 2,974,499 2,315,136 (503,012) - 1,812,124
1,245 (1,245) - - 1,245 (1,245) - -
5,292,893,231 (7,971,299) 87,738,541 5,372,660,473 4,771,317,348  (10,883,598) 164,413,033  4,924,846,783

QUARTERLY REPORT SEPTEMBER 2026



#ENBP

- - - - - VN uejsiyed %IG9L  000'6K2'L palwI SIoNPOId Yurl-N-1seD
souelpisqng
1500 Aue Inoyym sjuswiabuelle Juaiallp Jopun palinboe usaq aAey yolym seleys Juasaidal ainbiy N ,
- - - - - YN uelsiyed %0002 0000k » PoNwI JuswiaBeuep pund [eRuspnid
186'28¢ 186'28¢ ISLY16  2/9TS'9l  9GL'926°LL  (pewpnEUN) G20z ‘1€98Q  UBIshied %86'€C  L0S'E9E0E pajiw] 96uByIXT BlHUBdIS| UBISIed
- - - - - YN uejsiyed %0002 000°002 + PawI Yed MoN
- - - - - YN uejsiyed %0002 000G » ponw 8joouby-y
- - - - - YN uejsiyed %L€Z 0000066 paywi Auedwiog Addng ABisu3 foyqepeq
- - - - - YN uejsiyed %00Gc  80S'¥h9 + K181908 UOJOWOId JUBLISEAU| YINOA
- - - - - YN uejsiyed %2S'ke  000°005°2 « PaywIr s sebng sesiediey )
- - - - - YN uejsiyed %502 0058 + PBjWIT salisnpu] UBIYBIN
- - - - - YN ueishied %802 000‘H » poyw sesudielus [ewey
- - - - - YN uejsiyed %ECEE  EESES , luoweBeueyy puny [eyded ainjusp
- - - - - YN uejsiyed %056 000°00€‘} peyw] Auedwio) 8sojon.4 [euoleN
(c8g) (c8e) 9 4 8Ly (peupny) z20z ‘0¢ unp ueishied %ESEe  000°005°CH paywi ainjuep Buibisw3 uelsived
paysiiun
6552491 655219'LL YOL'SIL6L 29L'€l9t  889'1/8%29  (pampny) 920z ‘0€ unp uelsiyed %EET [VANVLgTS pung %0015 daN
- - - - - YN uelsiyed %202 000°906" paywI] seUIsnpu| BUIN
vev'Le ver'Le 9e9'cl 9699kc  8yh'eS’l (peupny) 920z ‘g une uelsiyed %€0'Sc  006'¥SL'E poeywiI sessauisng pellly OS
- - - - - YN uejsiyed %6102 1E2080°L} palwI] seiq14 [euoleN
26021 510'99 6022G2  L0L'viY'E 192198 (Pawpny) 9202 ‘0g une uelshred %LL°08  000°000'02 PalWIT YuBg JUBWISaAU| PUB Jpai) 1Si14
paysi
(000, ut seadny)
(ssoj)  awoouy je se
uojexey} Jaye uojjelodiooul Buipjoy saleys
aAIsuayaidwod (ss0]) } 1yold anuanay  sanljiqer] sjassy sjuawajels jofuunoy  josBeusoiag  Jo Jequiny
lejol . |e1oueuly ayj uo paseg

(paypne-un) 920z ‘¢ 4oquuaidag sajelpossy  7'L0)

(uolw sy /¢9°609°} 15202 ‘L€ Joquisoaq) UOH|IW 88Y*/G8°C "SH S! [BISIE(|0 SE UBAID SeNjLNoes JO aNjeA JoXBW 8YL L} L 0L

Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

060°820°965" L 689'821°2£8C '8l
055°G0S°€0Y €€8°19.°.¢. siig Ainseal] 19yuepN
0%5'225'261' | 958°99€°660°C Spuog JUSW]SaAU| UBISHEY
:SMO]|0} SB SI SBUIMO0.I0q JSUIeBe [18]e||00 SB USAIB SJUBWISaAUI JO 8NjeA ¥00q 8y |
............... (000, U1 S99ANY)----=--=--=---=  BJON

5202 9202
‘1g Jaquieoe( ‘o¢ 1oquiaydas
(paupNY) (paupne-un)
|eaje||0o se UaAIB syusawisanu] |10l

NATIONAL BANK OF PAKISTAN




Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
10.2 Particulars of credit loss allowance / provision for diminution in value
of investments
10.2.1 Opening balance 10,883,598 15,940,168
Impact of adoption of IFRS 9 - reversal of provision held against unlisted shares - (573,853)
Impact of ECL recognized on adoption of IFRS 9 - 158,085
10,883,598 15,524,400
Charge for the period / year 47,827 98
Reversals for the period / year (2,023,820) (4,647,040)
31. (1,975,993) (4,646,942)
Exchange adjustment - 6,140
Charge of / Write off during the period / year (1,185) -
Transfers - net (935,121) -
Closing Balance 7,971,299 10,883,598
10.2.2 Particulars of credit loss allowance against debt securities
Category of classification September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Outstanding Credit loss Outstanding Credit loss
amount allowance Held amount allowance
---------------------------- (Rupees in ’000) --=---==========------
Domestic
Performing Stage 1 4,166,242 15,773 4,332,164 24,272
Underperforming Stage 2 800,000 41,427 1,400,000 110,664
Non-Performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss 5,777,106 5,777,108 6,790,763 6,790,763
10,743,348 5,834,308 12,522,927 6,925,699
Overseas
Performing Stage 1 4,088,681 323 6,485,444 116
Underperforming Stage 2 67,671,458 1,074,126 71,846,673 2,895,242
Non-Performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss - - - -
71,760,139 1,074,449 78,332,117 2,895,358
Total 82,503,486 6,908,757 90,855,044 9,821,057

10.3 The market value of securities classified at amortised cost as at September 30, 2026 amounted to Rs. 608,186 million (December
31,2025: Rs.538,184 million).

10.4 The non-government debt securities carried at FVOCI amounting to Rs. 11,788 million (December 31, 2025: Rs. 14,267 million)
pertains to government guaranteed exposure. The exposure is exempted for the calculation of ECL by the SBP.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

1. ADVANCES
Performing Non Performing Total
(Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
September 30, December 31, September 30, December 31,  September 30, December 31,
2026 2025 2026 2025 2026 2025
Note (Rupees in ‘000)
Loans, cash credits, running finances, etc. 1,041,720,521 1,098,351,027 213,960,877 208,016,112  1,255,681,398 1,306,367,139
Islamic financing and related assets 39.3 309,928,517 248,313,166 2,394,321 2,173,921 312,322,838 250,487,087
Bills discounted and purchased 38,399,093 45,014,230 22,928,376 12,811,346 61,327,469 57,825,576
Advances - gross 111 1,390,048,131 1,391,678,423 239,283,574 223,001,379  1,629,331,705 1,614,679,802
Credit loss allowance against advances
- Stage 1 15,047,096 16,062,649 15,047,096 16,062,649
- Stage 2 22,127,408 23,412,505 - - 22,127,408 23,412,505
- Stage 3 - - 221,640,356 || 219,943,885 221,640,356 || 219,943,885
- General 9,862,120 17,521,916 - - 9,862,120 17,521,916
1.3 47,036,624 56,997,070 221,640,356 219,943,885 268,676,980 276,940,955
Advances - net of credit loss allowance / provision 1,343,011,507 1,334,681,353 17,643,218 3,057,494  1,360,654,725 1,337,738,847

(Un-audited) (Audited)
September 30, December 31,
2026 2025

1,245,308,915

1.1 Particulars of advances (Gross)
In local currency
In foreign currencies

11.2

1,251,487,305
384,022,790 363,192,497

1,629,331,705 1,614,679,802

Advances includes Rs. 239,284 million (December 31, 2025: Rs. 223,001 million) which have been placed under non-performing

/ stage 3 status as detailed below:

Category of Classification

September 30, 2026 (Un-audited)

December 31, 2025 (Audited)

Non-Performing  Credit Loss Non-Performing Credit Loss
Loans Allowance Loans Allowance
i (Rupees in ‘000)
Domestic
Other Assets Especially Mentioned (OAEM) 3,562,301 1,004,077 2,268,835 1,499,383
Substandard 4,180,200 2,367,202 13,264,802 8,769,996
Doubtful 22,307,021 14,709,256 2,666,190 1,838,229
Loss 149,019,741 145,589,348 143,575,094 140,178,215
Sub total 179,069,263 163,669,883 161,774,921 152,285,823
Overseas
Substandard - - - R
Doubtful - - 387,241 247,721
Loss 60,214,311 57,970,473 60,839,217 58,598,233
60,214,311 57,970,473 61,226,458 58,845,954
Total 239,283,574 221,640,356 223,001,379 211,131,777
Stage 3 as per IFRS 9 - - - 8,812,108
Total 239,283,574 221,640,356 223,001,379 219,943,885
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

11.4.2 Advances - Category of classification

September 30, 2026 (Un-audited) December 31, 2025 (Audited)

Domestic Outstanding Credit loss Net of Outstanding Credit loss Net of
amount allowance held  Advances amount allowance held Advances
(Rupees in ‘000)
Performing Stage 1 1,159,721,529 15,044,709  1,144,676,820  1,118,606,631 16,062,649  1,102,543,982
Underperforming Stage 2 139,038,164 21,932,879 117,105,284 185,541,665 23412505 162,129,160
Non-Performing Stage 3
Other Assets Especially Mentioned 3,562,301 1,004,077 2,558,224 2,268,835 1,499,383 769,451
Substandard 4,180,200 2,367,202 1,812,998 13,264,802 8,769,996 4,494,806
Doubtful 22,307,021 14,709,256 7,597,765 2,666,190 1,838,229 827,961
Loss 149,019,741 145,589,348 3,430,393 143,575,094 140,178,215 3,396,879
Stage 3 as per IFRS 9 - - - 13,775,376 8,812,108 4,963,268
General Provision - 9,862,120 (9,862,120) - 17,521,916 (17,521,916)
179,069,263 173,532,003 5,537,260 175,550,297 178,619,847 (3,069,550)
Sub Total 1,477,828,956 210,509,591  1,267,319,364  1,479,698,593 218,095,001 1,261,603,592
Overseas
Performing Stage 1 44,973,992 2,387 44,971,605 22,390,335 22,390,335
Underperforming Stage 2 46,314,446 194,529 46,119,917 51,364,416 51,364,416
Non-Performing Stage 3
Substandard - - - - -
Doubtful - - - 387,241 247,721 139,520
Loss 60,214,311 57,970,473 2,243,838 60,839,217 58,598,233 2,240,984
60,214,311 57,970,473 2,243,838 61,226,458 58,845,954 2,380,504
Sub total 151,502,749 58,167,388 93,335,361 134,981,209 58,845,954 76,135,255
Total 1,629,331,705 268,676,980  1,360,654,725 _ 1,614,679,802 276,940,955  1,337,738,847

11.4.3 General provision includes provision amounting to Rs 705 million (December 31, 2025: Rs. 467 million) pertaining to overseas
advances to meet the requirements of regulatory authorities of the respective countries in which the Bank operates where IFRS 9
has not been implemented. The general provision can be maintained till December 31, 2026 under BPRD circular No. 1 of 2025
dated January 22, 2025.

11.4.4 The SBP had allowed specific relaxation to the Bank for non-classification of overdue loans of certain Public Sector Entities
(PSEs) which are guaranteed by Government of Pakistan as non-performing loans up till December 31, 2026. No provision is
required against these loans; however, mark-up is being suspended as required by the Prudential Regulations. Further SBP has
allowed specific relaxation on the requirement for ECL against overdue foreign currency loans of certain Public Sector Entities
permanently.

11.4.5 These represent non-performing advances for agriculture finance which have been classified as loss and fully provided for more
than 3 years. These non-performing advances have been charged off by extinguishing them against the provision held in
accordance with Prudential Regulations for Agriculture Financing issued by the SBP. This charge off does not, in any way,
prejudice the Bank’s right of recovery from these customers.

12 PROPERTY AND EQUIPMENT

Capital work-in-progress
Property and equipment

121 Capital work-in-progress

Civil works
Equipment
Advances to suppliers

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  -------------ee- (Rupees in ‘000)----=----------
121 2,367,382 2,260,719
64,911,820 65,247,927
67,279,202 67,508,646
1,813,626 1,259,425
10,372 17,476
543,384 983,818
2,367,382 2,260,719
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

12.2

123

13.

Additions to Property and equipment

The following additions have been made to Property and equipment during the period:
Capital work-in-progress

Property and equipment

Leasehold land

Building on freehold land

Building on leasehold land

Furniture and fixtures

Computer and peripheral equipment
Electrical and office equipment

Vehicles

Assets given under finance lease - Vehicles

Total additions to property and equipment

Disposal of Property and equipment
The net book value of Property and equipment disposed of during the period is as follows:

Furniture and fixture

Electrical and office equipment

Vehicles

Computer equipment

Assets held under finance lease - Vehicle

Assets given under finance lease - Office Equipment
Total disposal to property and equipment

September 30, 2026 (Un-audited)

(Un-audited)

September 30, September 30,

2026

2025

2,372,414 484,128
2,500 -
133,185 311,181
279,157 126,781
1,167,889 971,085
1,161,588 1,551,703
555,408 915,685
791,108 960,462
63,695 -
4,154,530 4,836,897
6,526,944 5,321,025
11,564 2,278
27,554 627
198,681 97,454
38,552 127
33,500 -
1,750 -
311,601 100,485

December 31, 2025 (Audited)

RIGHT-OF-USE ASSETS

Buildings  Vehicles Total Buildings Vehicles Total
(Rupees in ‘000)

At January 1,
Cost 20,709,537 92,500 20,802,037 18,542,570 92,500 18,635,070
Accumulated Depreciation (14,040,805) (55,097) (14,095,902) (12,014,464) (24,264)  (12,038,728)
Net carrying amount at January 1 6,668,732 37,403 6,706,135 6,528,106 68,236 6,596,342
Additions during the period / year 2,058,609 - 2,058,609 3,384,553 - 3,384,553
Deletions during the year (5,115) - (5,115) (1,217,586) - (1,217,586)
Depreciation Charge for the

period / year (1,556227)  (27,126) (1,583,353 (»026:341)  (30.833)  (2,057,174)
Net carrying amount 7,165,999 10,277 7,176,276 6,668,732 37,403 6,706,135
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025
---------------- (Rupees in ‘000)----=---=-===---
14. INTANGIBLE ASSETS
Capital work-in-progress - Software Implementation 1,284,684 1,394,645
Computer Software 1,260,606 1,169,088
Goodwill on NBP Fund Acquisition 562,553 562,553

3,107,843 3,126,286

(Un-audited)

September 30, September 30,
2026 2025

14.1 Additions to intangible assets

The following additions have been made to intangible assets during the period:

Capital work-in-progress 386,178 880,940
Directly purchased 660,336 826,071
Total additions to intangible assets 1,046,514 1,707,011

14.2 There were no disposal of intangible assets during the period ended September 30, 2026 and September 30, 2025.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

15. DEFERRED TAX LIABILITIES / ASSETS

Deductible temporary differences on :

- Tax losses carried forward 10,705 10,705
- Post retirement employee benefits 13,690,041 9,208,635
- Net credit loss allowance against investments 997,640 2,025,156
- Net credit loss allowance against loans and advances 32,662,038 35,667,648
- Net credit loss allowance against off-balance sheet obligations 1,462,016 1,959,634
- Excess of accounting book values over tax written down values of property and equipment 423,561 (174,003)
- Other credit loss allowance 1,144,931 1,055,833
- Provision against contingencies 397,542 401,043
- Net credit loss allowance against Balance with other banks 1,564 1,074
- Net credit loss allowance against Balance with other Central bank 158 2,663
- Right-of-use assets 977,820 939,376
- Accelerated tax depreciation 816 223

51,768,832 51,097,987

Taxable temporary differences on :

- Surplus on revaluation of Property and equipment (3,566,190) (3,598,138)
- Exchange translation reserve (485,504) (518,148)
- Surplus/Deficit on revaluation of investments (46,896,081) (83,163,747)
- Surplus on revaluation of non-banking assets (108,069) (110,839)
- Excess of accounting book value of leased assets - 2
(51,055,845) (87,390,870)

712,987 (36,292,883)
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
16. OTHER ASSETS
Income / return / mark-up accrued in local currency 169,593,712 168,130,210
Income / return / mark-up accrued in foreign currencies 7,484,526 9,181,791
Advances, deposits, advance rent and other prepayments 59,373,580 45,273,396
Advance taxation (payments less provisions) 16,250,560 3,423,946
Income tax refunds receivable - 99,383
Compensation for delayed tax refunds 22,129,925 22,129,925
Non-banking assets acquired in satisfaction of claims 1,140,903 1,146,897
Assets acquired from Corporate and Industrial Restructuring Corporation (CIRC) 158,931 158,931
Mark to market gain on forward foreign exchange contracts 7,819 -
Commission receivable on Government treasury transactions 13,504,524 5,431,654
Stationery and stamps on hand 491,283 506,656
Barter trade balances 195,399 195,399
Receivable on account of Government transactions 323,172 323,172
Receivable from Government under VHS scheme 418,834 418,834
Receivable against sale of shares 7,204 7,143
Acceptances 9,622,503 10,335,656
Receivable from Customers 2,300,544 2,345,811
Deferred fair value loss 16.3 10,009,071 11,275,985
Dividend receivable 7,179,269 3,267,361
Others 11,051,011 13,628,070
331,242,770 297,280,221
Less: Provision held against other assets 16.1 17,203,492 16,223,310
Less: Credit loss allowance held against other assets 16.2 847,904 1,301,500
Other Assets (Net of credit loss allowance / provision) 313,191,374 279,755,411
Surplus on revaluation of non-banking assets acquired in satisfaction of claims - net 3,056,555 3,243,242
316,247,929 282,998,653
16.1 Provision held against other assets
Income / mark-up accrued in local currency 152,607 152,607
Advances, deposits, advance rent and other prepayments 800,000 800,000
Stationery and stamps on hand 152,595 74,075
Barter trade balances 195,399 195,399
Receivable on account of Government transactions 323,172 323,172
Receivable from Government under VHS scheme 418,834 418,834
Protested bills 4,284,350 4,399,671
Ex-MBL / NDFC - other assets 769,105 810,440
Assets Acquired from Corporate and Industrial Restructuring Corporation asset (CIRC) 158,931 158,931
Dividend Receivable 3,237,161 3,237,161
Others 6,711,338 5,653,020
17,203,492 16,223,310
16.1.1 Movement in Provision held against other assets
Opening balance 16,223,310 15,892,557
Charge for the period / year 132,028 615,423
Adjustment against provision (73,206) (304,904)
Other movement 921,361 20,234
Closing balance 17,203,492 16,223,310

0
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

16.3

17.

18.

18.1

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Movement in credit loss allowance held against other assets

Opening balance 1,301,500 1,225,858
Impact of ECL recognition on adoption of IFRS-9 - 535
(Reversal) for the period / year (453,596) (71,766)
Transfer in - 146,873
Closing balance 847,904 1,301,500

This represents fair value loss arising from the restructuring of Pakistan International Airlines Corporation Limited (PIACL). The
SBP through its Circular Letter No. BPRD /BRD / PIAHCL / 733688 — 2024 dated August 01, 2024 has allowed staggering of such
fair value impact over a period of 6 years at rates 5%, 10%, 15%, 20%, 25% and 25% from year 1 to year 6. Accordingly, the Bank
has recognised proportionate amount of 3rd year’s 15% of loss in these consolidated condensed interim financial statements.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  --------mmm-mee (Rupees in ‘000)-------=---==---
BILLS PAYABLE
In Pakistan 18,735,302 20,781,510
Outside Pakistan 31,382 35,702
18,766,684 20,817,212
BORROWINGS
Secured
Borrowings from State Bank of Pakistan
Under Export Refinance Scheme 9,045,710 15,873,707
Under Financing Scheme for Renewable Energy 820,937 1,112,560
Refinance Facility for Modernization of Small and Medium Enterprises (SMEs) 146,325 204,159
Under Financing Facility for Storage of Agriculture Produce (FFSAP) 206,533 246,803
Under Long-Term Financing Facility (LTFF) 7,632,541 10,470,123
Under Temporary Economic Refinance Facility 8,606,948 11,726,436
Under Refinance and Credit Guarantee Scheme for Women Entrepreneurs (RCWE) 58,627 61,937
Under Export Refinance Scheme for Bill Discounting 1,998,991 2,511,175
Under Refinance Facility for Combating Covid-19 2,858 7,152
Under Refinance Scheme for Working Capital 14,019 27,000
28,533,489 42,241,052
Repurchase agreement borrowings 10.1.1 2,837,128,689 1,596,028,090
Total Secured 2,865,662,178 1,638,269,142
Unsecured
Call borrowings 42,508,159 48,387,944
Overdrawn nostro accounts 117,038 -
Borrowing from Pakistan Mortgage Refinance Company 3,000,000 3,000,000
Total Unsecured 45,625,197 51,387,944

2,911,287,375 1,689,657,086

Particulars of borrowings with respect to currencies

In local currency 2,868,779,216 1,641,269,142
In foreign currencies 42,508,159 48,387,944
2,911,287,375 1,689,657,086
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

18.2 Mark-up/interestrates and other terms are as follows:

- The Bank has entered into agreements with the SBP for extending export refinance to customers. As per the terms of the
agreement, the Bank has granted SBP the right to recover the outstanding amount from the Bank at the date of maturity of
finances by directly debiting the current account maintained by the Bank with the SBP. These borrowings carry mark-up of
0.00 % to 16.00 % per annum (December 31, 2025: 0.00% to 16.00% per annum).

- Repurchase agreement borrowings carry mark-up ranging from 10.75 % to 12.51 % per annum (December 31, 2025:
10.49% to 11.50% per annum) having maturities ranging from October 1, 2026 to October 22, 2026.

- Call borrowings carry interest ranging from 11.59% to 12.00 % per annum (December 31, 2025: 4.36% to 6.60% per
annum).

18.3 Borrowings from the SBP under export oriented projects refinance schemes of the SBP are secured by the Bank’s cash and
security balances held by the SBP.

18.4 Pakistan Investment Bonds and Market Treasury Bills having maturity of 2 - 5 Years and 1 Year respectively, are pledged as
security under borrowing having carrying amount of Rs. 2,837,129 million (December 31, 2025: Rs. 1,596,028 million).

19. DEPOSITS AND OTHER ACCOUNTS

September 30, 2026 (Un-audited) December 31, 2025 (Audited)
In local In foren::jn Total In local In fore|gn Total
currency currencies currency currencies
(Rupees in ‘000)

Customers
Current deposits remunerative 698,244,760 - 698,244,760 932,883,053 - 932,883,053
Current deposits Ron remunerative 664,312,182(| 178,139,110 || 842,451,292 661,035,059 || 154,955,433 815,990,492
Savings deposits 1,243,458,399(| 101,695,107 || 1,345,153,506 | | 1,223,390,842 || 144,899,660 || 1,368,290,502
Term deposits 363,081,013 322,250,672 (| 685,331,685 504,918,393 || 272,899,557 || 777,817,950
Others 19,682,716 277,202 19,959,918 23,156,231 2,862,591 26,018,822

2,988,779,070 602,362,091 3,591,141,161  3,345,383,578 575,617,241  3,921,000,819
Financial Institutions

Current deposits remunerative 8,570,886 - 8,570,886 57,570,811 - 57,570,811
Current deposits Ron remunerative 340,569,996 5,751,327 || 346,321,323 353,072,890 2,846,955 355,919,845
Savings deposits 45,960,176 1,605,706 47,565,882 42,073,982 2,890,259 44,964,241
Term deposits 9,959,730 7,919,804 17,879,534 36,634,470 11,577,351 48,211,821
Others - - - - -

405,060,788 15,276,837 420,337,625 489,352,153 17,314,565 506,666,718
3,393,839,858 _ 617,638,928 4,011,478,786 _3,834,735731 _ 592,931,806 _4,427,667,537

19.1 Foreign currencies deposits include deposits of foreign branches amounting to Rs. 137,750 million (December 31, 2025: Rs.
112,156 million).

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  -------moom-mee (Rupees in ‘000)-------=---==---
20. LEASE LIABILITIES

Outstanding amount at the start of the period / year 8,883,515 8,324,955
Additions during the period / year 1,818,976 3,850,737
Lease payments during the period / year (2,197,351) (3,093,814)
Interest expense 25. 893,990 1,136,851
Exchange difference (3,745) 7,041
Closure of branch - (1,342,254)
Outstanding amount at the end of the period / year 9,395,385 8,883,515
Liabilities Outstanding
Less than one year 1,822,697 1,786,291
One to five years 4,962,269 4,657,271
Five to Ten Years 1,775,458 1,622,944
More than Ten Years 834,960 817,009
Total lease liabilities 9,395,385 8,883,515
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
21. OTHER LIABILITIES Note  reoceeee- ?-?-Z-F(Rupees in 000)2025 _________
Mark-up / return / interest payable in local currency 94,014,191 129,814,141
Mark-up / return / interest payable in foreign currencies 8,016,789 5,510,712
Unearned commission and income on bills discounted 427,700 1,036,128
Accrued expenses 14,592,550 16,692,340
Advance payments 390,386 405,737
Current taxation (provisions less payments) 3,777,109 13,905,216
Unclaimed dividends 457,021 172,688
Dividends payable 251,345 -
Mark to market loss on forward foreign exchange contracts 5,817,899 3,609,168
Branch adjustment account 394,518 445,201
Payable to defined benefit plan:
Pension fund 83,032,106 75,312,954
Post retirement medical benefits 53,782,248 48,234,725
Benevolent fund 2,105,261 2,145,147
Gratuity scheme 7,239,504 6,433,413
Compensated absences 11,585,177 10,503,531
Staff welfare fund 438,591 400,457
Liabilities relating to barter trade agreements 4,262,279 4,299,845
Credit loss allowance against off-balance sheet obligations 211 5,801,000 2,460,086
Provision against contingencies 21.2 6,311,711 6,258,300
Payable to brokers 19,615 82,324
PIBs short selling - -
Payable to customers 482,271 892,134
Acceptances 9,622,503 10,335,656
Others 24,971,564 18,202,864
337,793,338 357,152,768
211 Credit loss allowance against off-balance sheet obligations
Opening balance 2,460,086 1,726,164
Impact of adoption of IFRS-9 - 125
(Reversal) / charge for the period / year (956,957) 167,047
Transfer in 4,297,871 566,750
Closing balance 5,801,000 2,460,086
21.2 Provision against contingencies
Opening balance 6,258,300 5,343,606
(Reversal) / Charge for the period / year (6,733) 344,812
Other movement 300,000 584,882
Adjustment (239,856) (15,000)
Closing balance 6,311,711 6,258,300
22. SURPLUS ON REVALUATION OF ASSETS - NET OF TAX
Surplus / (deficit) on revaluation of
- Securities measured at FVOCI - Debt 10.1 17,344,687 72,125,535
- Securities measured at FVOCI - Equity 10.1 72,840,084 87,804,749
- Property and equipment 49,044,821 49,265,354
- Non-banking assets acquired in satisfaction of claims 3,056,555 3,243,242
- On securities of associates (93,384) (93,384)
142,192,763 212,345,496
Less: Deferred tax Liability on surplus on revaluation of:
- Securities measured at FVOCI - Debt (9,019,237) (37,505,278)
- Securities measured at FVOCI - Equity (37,876,844) (45,658,469)
- Property and equipment (3,566,190) (3,706,574)
- Non-banking assets acquired in satisfaction of claims (108,069) (110,839)
(50,570,340) (86,981,160)
91,622,423 125,364,336
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

23.

231

23.2

23.21

23.2.2

23.2.3

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------

CONTINGENCIES AND COMMITMENTS

Guarantees 23.1 551,244,922 533,648,579
Commitments 23.2 3,199,739,919 2,733,126,110
Other contingent liabilities 23.3 23,363,579 24,698,907

3,774,348,420 3,291,473,596

Guarantees
Financial guarantees 449,319,985 418,325,647
Performance guarantees 101,924,937 115,322,932

551,244,922 533,648,579

Commitments
Documentary credits and short-term trade-related transactions
- letters of credit 1,867,743,361 1,836,712,713

Commitments in respect of:

- forward foreign exchange contracts 23.2.1 973,596,577 857,254,845
- forward government securities transactions 23.2.2 342,375,318 16,508,022
- forward lending 23.2.3 14,365,699 20,217,417

Commitments for acquisition of:
- Property and equipment 1,658,964 2,433,113

3,199,739,919 2,733,126,110

Commitments in respect of forward foreign exchange contracts

Purchase 643,401,412 569,734,830
Sale 330,195,165 287,520,014
973,596,577 857,254,845

Commitments for outstanding forward foreign exchange contracts are disclosed in these consolidated condensed interim
financial statements at contracted rates. Commitments denominated in foreign currencies are expressed in Rupee terms at the
rates of exchange prevailing at the statement of financial position date.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Commitments in respect of forward government securities transactions
Purchase 39,868,176 10,463,492
Sale 302,507,142 6,044,530

342,375,318 16,508,022

Commitments for outstanding forward government securities transactions are disclosed in these consolidated condensed interim
financial statements at contracted rates.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Commitments in respect of forward lending

Undrawn formal standby facilities, credit lines and other commitment to lend 14,365,699 20,217,417
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

23.3

23.3.1

23.3.2

23.3.3

These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the bank without the
risk of incurring significant penalty or expense.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Other contingent liabilites (Rupees in ‘000)---------------
Claims against the Bank not acknowledged as debt 23,363,579 24,698,907

Claims against the Bank not acknowledged as debts includes claims relating to former Mehran Bank Limited amounting to
Rs.1,597 million (December 31, 2025: Rs. 1,597 million).

Moreover, these claims also represent counter claims by the borrowers for damages, claims filed by former employees of the
Bank and other claims relating to banking transactions. Based on legal advice and/ or internal assessments, the management is
confident that the matters will be decided in the Bank’s favour and the possibility of any adverse outcome against the Bank is
remote and accordingly no provision has been made in these consolidated condensed interim financial statements.

Taxation

The status of tax contingency is same as disclosed in annual audited financial statements of the bank for the year ended
December 31, 2025 except for the following:

- The return of income for tax year 2025 has been amended under section 122 (5A) of the Ordinance. The Bank has preferred
an appeal before the Commissioner Inland Revenue Appeals (CIR-A) against the additions made by the officer. The appeal
is currently pending for adjudication.

- The amended assessment order for the Tax Year 2022 has been further amended under section 122(5A) read with
subsection (4) of section 122 of the Ordinance by the ADCIR. The Bank has preferred an appeal before the Commissioner
Inland Revenue (Appeals) challenging the additions made therein. The appeal is currently pending adjudication.

- The aggregate effect of contingencies as on September 30, 2026 including amount of Rs. 325 million (Dec 31, 2025: Rs.
204 million) in respect of indirect tax issues, amounts to Rs. 32,986 million (Dec 31, 2025: Rs. 32,327 million). No provision
has been made against these contingencies, based on the opinion of tax consultant of the Bank, who expect favorable
outcome upon decision in pending appeals.

Contingencies in respect of employees benefits and other matters

As at September 30, 2026. the status of contingencies in respect of employees benefits including pension and other related
matters is same as disclosed in the annual audited consolidated financial statements for the year ended December 31, 2025,
other than the following:

23.3.3.1 Pensionary benefits to retired employees

24,

The Honourable Supreme Court of Pakistan (in Review Jurisdiction) had, by its order dated 27th March 2024, dismissed the civil
review petitions filed by NBP (CRPs No 368 to 409 etc.) whereby its decision dated 25th September 2017, in respect of the
pension factor litigation, thus attained finality. Accordingly, and in compliance of the judgement, the Bank has made payments to
majority of petitioners as well as non-petitioners.The Honourable Supreme Court had also directed NBP to pay the arrears of any
governmentincreases in pension but to only pensioners who were directly involved as parties in the aforesaid litigation.

Separately, in an appeal of the Bank concerning 6 pensioners, with regard to government increases in pension, has recently been
heard and dismissed by the Honorable Federal Constitutional Court (FCC). The Bank s filing a review of the judgment in the FCC.

The Bank had incorporated the financial impact of government increases in pension in the consolidated financial statements for

the year ended December 31, 2024 and continues to hold the same till date. i
(Un-audited)

For the nine months ended

September 30, September 30,

MARK-UP / RETURN / INTEREST EARNED 2026 , 2025

on: e (Rupees in ‘000)----=-----==---

- Loans and advances 129,168,022 139,043,023

- Investments 427,175,507 456,532,774

- Lendings to financial institutions 4,498,867 3,588,066

- Balances with banks 1,809,831 2,125,010
562,652,227 601,288,873
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026

25.

26.

27.

271

27.2

28.

MARK-UP / RETURN / INTEREST EXPENSED
On:

- Deposits

- Borrowings

- Cost of foreign currency swaps against foreign currency deposits

- Finance Charges - lease liability against right-of-use assets
- Securities sold under repurchase agreements

FEE AND COMMISSION INCOME

Branch banking customer fees
Consumer finance related fees

Card related fees

Credit related fees

Investment banking fees

Commission on trade

Commission on guarantees

Commission on cash management
Commission on remittances including home remittances
Commission on bancassurance
Commission on government transactions
Management fee and sale load
Brokerage income

Others

GAIN ON SECURITIES - NET

Realised
Unrealised (loss) / gain - Measured at FVPL
Unrealized - Short selling

Realized gain on

Federal Government Securities
Shares

Foreign Securities

Associates - mutual funds
Non-Government debt securities
Mutual Funds

Net gain / (loss) on financial assets measured at FVTPL:
Designated upon initial recognition
Mandatorily measured at FVTPL

OTHER INCOME

Rent on property

Gain on sale of Property and equipment - net
Postal, SWIFT and other charges recovered
Insurance Claim

Swift share allocation

Gain on modification of financial asset
Others

(Un-audited)

For the nine months ended

September 30, September 30,
2026 2025
Note  ----------oo--- (Rupees in ‘000)-------=-------
193,252,226 214,105,567
3,996,348 3,210,399
10,307,625 9,473,893
893,990 1,087,895
198,081,832 182,066,310
406,532,021 409,944,064
881,860 1,167,004
284,897 706,876
4,144,637 3,074,053
347,182 227,795
408,351 348,886
1,462,935 1,558,058
1,751,094 1,764,039
63,100 38,105
568,079 505,036
223,734 221,222
7,797,421 10,156,096
4,799,203 4,777,167
165,787 185,752
15,534 73,141
22,913,814 24,803,230
271 12,298,439 8,663,328
10.1 & 27.2 (2,446,229) 4,194,961
- (3,123)
9,852,210 12,855,166
10,183,725 6,195,826
1,452,094 2,149,737
66 79
354,740 17,926
143,631 299,760
164,183

12,298,439

8,663,328

(2,176,121)| | 2,471,212
(270,109) 1,723,749
(2,446,229) 4,194,961
59,261 81,784
126,574 129,308
66,945 289,519

- 68,491

- 22,256

- 101,735

1,153 5,000
253,933 698,093
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited)
For the nine months ended

September 30, September 30,
2026 2025
29. OPERATING EXPENSES s (Rupees in ‘000)---------------
Total compensation expenses 61,730,034 56,002,452
Property expense
Rent and taxes 1,473,045 1,229,812
Insurance 86,971 78,200
Utilities 2,623,374 2,433,096
Security (including guards) 3,658,033 3,467,052
Repair and maintenance (including janitorial charges) 1,601,982 1,613,528
Depreciation 556,156 508,566
Depreciation on non banking assets 12,603 13,154
Depreciation on right-of-use assets 1,583,353 1,559,997
11,595,517 10,903,405
Information technology expenses
Software maintenance 4,234,065 3,571,455
Hardware maintenance 185,277 141,159
Depreciation 1,883,369 1,315,057
Amortisation 551,634 516,574
Network charges 1,026,461 1,089,788
IT Managed Services 556,007 1,602,400
8,436,813 8,236,433
Other operating expenses
Directors’ fees and allowances 84,772 80,846
Directors’ fees and reimbursement of other expenses - subsidiaries 21,080 21,480
Fees and allowances to Shariah Board 19,136 17,102
Legal and professional charges 1,206,025 1,077,392
Qutsourced services costs 1,285,617 1,302,370
Travelling and conveyance 1,129,390 1,058,226
NIFT clearing charges 229,056 257,676
Depreciation 1,769,317 1,380,564
Training and development 95,214 137,906
Postage and courier charges 133,295 131,963
Communication 1,291,518 1,342,449
Stationery and printing 1,973,447 1,287,066
Marketing, advertisement and publicity 3,000,946 3,112,335
Donations 154,324 82,914
Auditors’ Remuneration 262,127 212,347
Entertainment 334,353 358,511
Clearing, verification and license fee charges 320,735 344,860
Brokerage 372,200 339,538
Financial charges on leased assets 106,932 151,258
Insurance 869,480 772,268
Vehicle Expenses 213,098 241,388
Repairs and maintenance 969,080 1,145,451
Deposit premium expense 1,651,700 1,441,846
WWF 38,134 47,372
Others 283,158 579,100
17,814,135 16,924,227
99,576,499 92,066,517
30. OTHER CHARGES
Penalties imposed by State Bank of Pakistan 804,037 56,523
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
31.  CREDIT LOSS ALLOWANCE / PROVISIONS AND WRITE OFFS / Note  ---rooommer (Rupees in 000)--—----------
(REVERSAL OF PROVISIONS / CREDIT LOSS ALLOWANCE) - NET
Net credit loss allowance / provision / (reversal) against investments 10.2 (1,975,993) (3,272,312)
Net (reversal) / credit loss allowance / provision against loanand advances 11.3 (2,765,726) 4,962,048
Net provision held against other assets 16.1.1 132,028 446,622
Net provision against contingencies 21.2 (6,733) 387,082
Net credit loss allowance / provision / (reversal) against balances with other banks 941 (2,379)
Net (reversal) / credit loss allowance / provision against balances with other central banks (4,817) (8,654)
Net reversal of credit loss allowance against other assets 16.2 (453,596) (304,230)
Net credit loss allowance against off-balance sheet 211 (956,957) (120,589)
(6,030,853) 2,087,588
32. TAXATION
Current
- For the Period 50,599,068 | | 77,606,919
- Prior years 316
50,599,384 77,606,919
Deferred
- For the Period [ 4,020,894 | | (741,498)]
4,020,894 (741,498)
54,620,278 76,865,421

33. EARNINGS PER SHARE - BASIC AND DILUTED
Profit for the period (Rupees in '000) 48,573,769 65,689,575

Weighted average number of ordinary shares (Numbers in ’000) 2,127,513 2,127,513
———————————————————— (Rupees)-------===-===-n----
Earnings per share - basic and diluted (Rupees) 22.83 30.88

331 Diluted earnings per share has not been presented separately as the Bank does not have any convertible instruments in issue.
(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
34. CASH AND CASH EQUIVALENT Note  —<emmmmmmmmmmme (Rupees in 000)--------r---=-

Cash and balances with treasury banks 7. 348,842,449 361,596,603
Balances with other banks 8. 16,777,153 19,874,022
Call money lendings 83,294,000 -
Call money borrowings 18. (42,508,159) (18,988,145)
Overdrawn nostro accounts 18. (117,038) (442,824)

406,288,406 362,039,656

35. FAIR VALUE MEASUREMENTS

Fair value measurement defines fair value as the price that would be received from the sale of an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value of quoted securities other than
those classified as amortised cost, is based on quoted market price. Quoted debt securities classified as amortised cost are
carried at cost. The fair value of unquoted equity securities, other than investments in associates and subsidiaries, is determined
on the basis of valuation methodologies. The fair value of fixed term financings, other assets, other liabilities, fixed term deposits
and due to financial institutions cannot be calculated with sufficient reliability due to the absence of a current and active market for
these assets and liabilities and reliable data regarding market rates for similar instruments.

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not significantly different from
their carrying values since these are either short-term in nature or, in the case of customer financings and deposits, are frequently
repriced
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

35.1

Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making

the measurements:

Level 1: Fairvalue measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the
assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e.

unobservable inputs).

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy

into which the fair value measurement is categorised:

On balance sheet financial instruments
Financial assets - measured at fair value

Investments
Federal Government Securities
- Market Treasury Bills
- Pakistan Investment Bonds
- GOP ljarah sukuks
- Foreign currency debt securities

Ordinary Shares
- Listed Companies
- Unlisted Companies

Preference shares
- Listed Companies

Non-Government debt securities
- Term finance certificates and sukuk bonds

Mutual Fund units
Real estate investment trust units

Foreign Securities
- Equity Securities - Listed

Financial assets - disclosed but not measured at fair value

Investments

Federal Government Securities
- Market Treasury Bills
- Pakistan Investment Bonds
- ljarah sukuks

- Bai Muajjal with Government of Pakistan
- Foreign Currency Debt securities

Foreign Securities
- Government debt securities
- Non-Government debt securities

Off-balance sheet financial instruments - measured at fair value

Commitments
Forward purchase and sale of foreign exchange

Forward government securities transactions

September 30, 2026 (Un-audited)

Carrying Value  Level 1 Level 2 Level 3 Total

(Rupees in ‘000)

1,066,366,350 - 1,066,366,350 - 1,066,366,350
3,104,506,906 - 3,104,506,906 - 3,104,506,906
380,543,146 367,968,986 12,574,161 - 380,543,147
25,304,327 - 25,304,327 - 25,304,327
76,492,413 76,492,413 - - 76,492,413
9,374,290 - - 9,374,290 9,374,290
1,309,248 1,309,248 - - 1,309,248
28,992,139 9,991,261 19,000,878 - 28,992,139
7,908,526 - 7,908,526 - 7,908,526
2,299,724 - 2,299,724 - 2,299,724
40,295,181 40,295,181 - - 40,295,181

4,743,392,249 496,057,089 4,237,960,872 9,374,290 4,743,392,251

337,675 - 337,675 - 337,675
545,051,664 - 526,908,539 - 526,908,539
28,003,744 - 27,725,400 - 27,725,400
8,466,335 8,466,335 8,466,335
8,903,392 - 9,038,035 - 9,038,035
35,529,868 - 35,708,492 - 35,708,492
1,047 - 1,047 - 1,047
626,293,725 - 608,185,523 608,185,523

5,369,685,974 496,057,089 4,846,146,395 9,374,290 5,351,577,774

973,596,577 . (5,810,080) - (5,810,080)

342,375,318 - (1,057,773) - (1,057,773)
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

On balance sheet financial instruments
Financial assets - measured at fair value

Investments
Federal Government Securities
- Market Treasury Bills
- Pakistan Investment Bonds
- ljarah Sukuks
- Foreign Currency Debt securities

Ordinary Shares
- Listed Companies
- Unlisted Companies

Preference shares
- Listed

Non-Government debt securities
- Term Finance Certificates and Sukuk Bonds

Mutual Fund units
Real estate investment trust units

Foreign Securities
- Government debt securities
- Equity Securities - Listed

Financial assets - disclosed but not measured at fair value

Investments
Federal Government Securities
- Market Treasury Bills
- Pakistan Investment Bonds
- ljarah Sukuks
- Foreign Currency Debt securities
- GOP ijarah sukuks - Traded
- Bai Muajjal with Government of Pakistan (through State

Bank of Pakistan)

Foreign Securities
- Government debt securities
- Non-Government debt securities

Off-balance sheet financial instruments - measured at fair value

Commitments
Foreign exchange contracts purchase and sale
Forward government securities transactions

December 31, 2025 (Audited)

Carrying Value  Level 1 Level 2 Level 3 Total

(Rupees in ‘000)

1,305,930,352 - 1,305,930,352 - 1,305,930,352
2,621,502,656 - 2,621,502,656 - 2,621,502,656
247,873,840 224,965,999 22,907,841 - 247,873,840
27,246,038 - 27,246,038 - 27,246,038
92,256,671 92,256,671 - - 92,256,671
9,394,985 - - 9,394,985 9,394,985
1,106,411 1,106,411 - - 1,106,411
29,550,365 4,164,544 25,385,821 - 29,550,365
8,583,933 - 8,583,933 - 8,583,933
2,487,311 - 2,487,311 - 2,487,311
2,307,443 2,307,443 - 2,307,443

39,473,319 39,473,319 39,473,319

4,387,713,324 361,966,944 4,016,351,395 9,394,985 4,387,713,324

54,473 - 54,473 - 54,473
461,461,674 - 463,990,379 - 463,990,379
14,027,812 5,184,500 - 5,184,500
9,597,900 - 9,597,900 - 9,597,900
4,999,075 - 14,176,100 - 14,176,100
8,466,335 - 8,466,335 - 8,466,335
36,712,987 - 36,712,987 - 36,712,987
1,079 1,079 E - 1,079
535,321,335 5185579 532,998,174 - 538,183,753

4,923,034,659 367,152,523 4,549,349,569 9,394,985 4,925,897,077

857,254,846 (3,609,169) - (3,609,169)

16,508,022 24,389 - 24,389
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

Valuation techniques used in determination of fair valuation of financial instruments within level 2 and level 3

Item

Valuation approach and input used

Market Treasury Bills (MTB) /

and GoP Sukuks (GIS) including
their forward contracts

Pakistan Investment Bonds (PIB),

The fair value of MTBs and PIBs are derived using PKRYV rates. Floating rate PIBs
are revalued using PKFRV rates. The fair value of GoP sukuks listed on the Pakistan
Stock Exchange has been determined through closing rates of the Pakistan Stock
Exchange. The fair value of other GIS are revalued using PKISRV rates.

other than Government)

Debt Securities (TFCs and Sukuk

Investment in sukuks, debt securities (comprising term finance certificates, bonds
and any other security issued by a company or a body corporate for the purpose of
raising funds in the form of redeemable capital) are valued on the basis of the rates
announced by the Mutual Funds Association of Pakistan in accordance with the
methodology prescribed by the Securities and Exchange Commission of Pakistan.

GoP Euro Bonds

Overseas Sukuks, Overseas and

The fair value of overseas government sukuks, and overseas bonds are determined
on the basis of price available on Bloomberg.

Mutual funds

The valuation has been determined based on net asset values declared by
respective funds.

Ordinary shares - listed

The fair value of investments in listed equity securities are valued on the basis of
closing quoted market price available at the Pakistan Stock Exchange.

Ordinary shares - unlisted

The fair value of investments in unlisted equity securities are valued on the basis
of fair value.

Foreign Securities

The fair value of foreign securities is determined using the prices from Reuter page.

Forward foreign exchange

securities transactions

contracts and Forward Government

The valuation has been determined by interpolating the FX revaluation rates
announced by the SBP.

Property and equipment and
non-banking assets acquired in
satisfaction of claims

Land, buildings and non-banking assets acquired in satisfaction of claims are
revalued on a periodic basis using professional valuers. The valuation is based on
their assessment of the market value of the assets. The effect of changes in the
unobservable inputs used in the valuations cannot be determined with certainty.
Accordingly, a qualitative disclosure of sensitivity has not been presented in these
consolidated condensed interim financial statements.

35.2 Fair value of non-financial assets

Information about the fair value hierarchy of Bank’s non-financial assets as at the end of the reporting period are as follows:

Land and building (Fixed assets)

September 30, 2026 (Un-audited)
Carrying value Level 1 Level 2 Level 3 Total

(Rupees in ‘000)

Non-banking assets acquired in satisfaction of

claims

Land and building (Fixed assets)

Non-banking assets acquired in satisfaction of

claims

54,704,831 - - 54,704,831 54,704,831
4,197,458 - - 4,197,458 4,197,458
,902, - - 58,902, ,902,
December 31, 2025 (Audited)
Carrying value Level 1 Level 2 Level 3 Total
(Rupees in ‘000)
54,673,276 - - 54,673,276 54,673,276
4,390,139 - - 4,390,139 4,390,139
59,063,415 - - 59,063,415 59,063,415
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)

For the nine months period ended September 30, 2026
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

(Un-audited)

38. CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR)

Eligible Common Equity Tier 1 (CET 1) Capital

Eligible Additional Tier 1 (ADT 1) Capital
Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):
Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy Ratio

Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):
Eligible Tier-1 Capital
Total Exposure
Leverage Ratio

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

38.1 Impact on Regulatory Capital:

(Audited)

September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------

21,275,131 21,275,131

377,946,916 416,132,062

377,946,916 416,132,062

105,725,781 137,018,612

483,672,698 553,150,674

1,356,676,830
464,418,922
462,352,850

1,182,909,902
458,002,737
462,352,850

2,283,448,601

2,103,265,488

16.55% 19.79%

16.55% 19.79%

21.18% 26.30%
377,946,916 416,132,062
10,097,964,053 9,390,144,210
3.74% 4.43%
2,242,565,393 2,886,883,909
1,264,889,312 1,341,932,335
177% 215%

4,026,120,042
2,548,617,334

4,181,169,255
2,370,313,223

158%

176%

The introduction of IFRS 9 has resulted in reduction in regulatory capital of the Banks, which has reduced their lending capacity
and ability to support their clients. In order to mitigate the impact of ECL models on capital, SBP has permitted Banks to opt for
transitional arrangement for the ECL impact on regulatory capital from the application of ECL accounting. Annexure B of the
"Application Instructions’ issued by SBP has detailed the transitional arrangement.

Accordingly, Bank has opted for transition arrangement to phase in ECL impact and below tabulated is the impact on key ratios,

had the transitional arrangement not applied.

. With Transitional Without Transitional
Key Ratios arrangement arrangement
Total Capital to total RWA (CAR) 21.18% 20.35%
Leverage Ratio 3.74% 3.62%

NATIONAL BANK OF PAKISTAN



Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

38.2 As per SBP Circular No. BPRD/BA&CP/881411/2025 dated May 16, 2025, banks and DFls are required to gradually reclassify
their AFS/FVOCI portfolio from the Banking Book to the Trading Book for CAR calculation purposes, with a minimum of 25% by
December 2025, 50% by December 2026 and 100% by December 2027. In order to adopt a prudent and conservative approach,
the bank has already reclassified 50% of its FVOCI portfolio into the Trading Book.

38.3 SBP, through its letter No. BSD-1/BANK/NBP/984597/2025 dated August 22 , 2025 has enhanced the D-SIB buffer requirement
forthe Bank from 1.50% to 2.50% which is applicable from March 31, 2026.

38.4 The Bank has implemented revised instructions for credit risk ( Standardized Approach ) as per BPRD circular no 3 of 2025
effective from September 30,2026.

39. ISLAMIC BANKING BUSINESS

The bank is operating with 449 (December 31, 2025: 312) Islamic banking branches and 593 (December 31, 2025: 350) Islamic
banking windows as at September 30, 2026.

The statement of financial position of the Bank’s Islamic banking branches as at September 30, 2026 is as follows:

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ---------mooeee- (Rupees in ‘000)-----=-=-------

ASSETS
Cash and balances with treasury banks 39,471,231 57,468,760
Balances with other banks 20,172 26,120
Due from financial institutions 39.1 77,294,000 30,000,000
Investments 39.2 372,983,013 274,169,693
Islamic financing and related assets - net 39.3 307,381,370 246,883,716
Property and equipment 281,216 215,071
Right of use assets 593,570 602,879
Intangible assets - -
Due from Head Office 39.4 10,226,300 -
Other assets 17,977,770 15,616,604
Total Assets 826,228,642 624,982,843
LIABILITIES
Bills payable 740,640 521,444
Due to financial Institutions - -
Deposits and other accounts 39.5 781,208,527 558,984,258
Due to Head Office - 30,256,644
Lease liabilities 838,084 841,857
Subordinated debts - -
Other liabilities 3,856,380 4,356,700

786,643,631 594,960,903
NET ASSETS 39,585,011 30,021,940
REPRESENTED BY
Islamic Banking Fund 14,864,000 14,864,000
Reserves - -
(Deficit) / Surplus on revaluation of assets (4,473,618) 1,472,380
Unremitted Profit 39.6 29,194,629 13,685,560

39,585,011 30,021,940

CONTINGENCIES AND COMMITMENTS 39.7
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

The profit and loss account of the Bank’s Islamic banking branches for the nine month period ended September 30, 2026 is as

follows:

Profit / return earned
Profit / return expensed
Net profit / return

Other income

Fee and Commission Income
Dividend Income

Foreign exchange income / (loss)
Gain / (Loss) on securities

Other income

Total other income

Total Income

Other expenses
Operating expenses
Worker Welfare Fund
Other charges

Profit before credit loss allowance

Credit loss allowance and write offs - net
Profit before taxation

Taxation

Profit after taxation

39.1 Due from Financial Institutions

Musharkah Placement
Due from financial Institutions
- net of credit loss allowance

(Un-audited)
For the nine months ended

September 30, September 30,

2026 2025
Note  ----------oo-m- (Rupees in ‘000)-------=---=---
39.8 50,254,764 32,795,527
39.9 28,251,796 20,099,179
22,002,968 12,696,348
370,399 168,558
108 127
63,012 (1,592)
17,967 (17,535)
368 5,092
451,854 154,650
22,454,822 12,850,998
5,880,037 3,486,366
- 100
5,880,037 3,486,466
16,574,785 9,364,532
1,065,716 881,409
15,509,069 8,483,123
15,509,069 8,483,123

September 30, 2026 (Un-audited) December 31, 2025 (Audited)

In Local In Foreign InLocal  In Foreign

. Total . Total
Currency Currencies Currency Currencies

(Rupees in ‘000)

77,294,000 - 77,294,000 30,000,000 - 30,000,000

77,294,000 - 77,294,000 30,000,000 - 30,000,000
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.2

39.2.1

Investments by segments:

September 30, 2026 (Un-audited)

December 31, 2025 (Audited)

Cost/ Credi loss Surplus / Carrying Cost / Creditloss Surplus / Carrying
. allowance for . : allowance for .
amortized cost . . (Deficit) value amortized cost . (Deficit) value
diminution diminution
(Rupees in ‘000)
Debt Instruments
Classified / Measured at amortised cost
Federal Government securities
- GOP ljarah Sukuks 28,003,744 28,003,744 | 19,026,887 19,026,887
- Bai Muajjal with GoP 8,466,335 . 8,466,335 [ 8,466,335 - 8,466,335
Non Government debt securities-Sukuks 71,502 (71,502) - 113,446 (113,446) -
36,541,581 (71,502) 36,470,079 27,606,668 (113,446) 21493222
Classified / Measured at FVOCI
Federal Government securities
-GOP ljarah Sukuks 331,490,886 . (4478,739) 327,012,147 | 232,907,863 - 1,376,114 | 234,283,977
Non Government debt securities-Sukuks 8,378,867 (381,544) 5,121 8,002,444 | 11,230,599 (454,292) 96,266 | 10,872,573
339,869,753 (381,544)  (4,473,618) 335014591 244,138,462 (454,292) 1,472,380 245,156,550
Classified / Measured at FVTPL
Non Government debt securities
-Sukuks | 1,395,994 | - 7267 1403261 1,394,666 | [ 1328 [ 1,395,994 |
Mutual Funds Units (for the
purpose of personal finance) 84,382 10,700 95,082 124,991 (1064) 123927
Total Investments 377,891,710 (453,046)  (4.4550651) 372,983,013 273264787 (567.738) 1472644 274169693
Particulars of credit loss allowance
September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
(Rupees in ‘000)
Non Govermnment debt securities [ 172 #3713 411501 453,046 | 3628  110664] 453446 567738
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.3

39.3.1

Islamic financing and related assets

liarah

Murabaha

Musawama

Running Musharaka

Diminishing Musharaka

Advance for Murabaha

Advance for Diminishing Musharaka
Advance for Istisna

Inventories against Tijara
Inventories against Istisna
Inventories against Murabaha
Gross Islamic financing and related assets

Less: Credit loss allowance against Islamic financings
Stage 1
Stage 2
Stage 3

Islamic financing and related assets - net of credit loss allowance

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Note  ------oo-ooe- (Rupees in ‘000)---------------
39.3.1 46,556,869 33,447,156
41,962,877 47,649,156
33,546,876 16,260,863
121,444,460 108,853,414
40,076,635 19,911,201
300,000 -
159,425 937,269
14,824,014 19,077,274
- 500,000
12,913,352 3,850,754
340,278 -
312,124,786 250,487,087
(1,640,992) (1,250,869)
(914,835) (247,855)
(2,187,589) (2,104,647)
(4,743,416) (3,603,371)
307,381,370 246,883,716

ljarah September 30, 2026 (Un-audited)
Cost Accumulated Depreciation
iti Book Vall
As at Jan 01, Addlt_lons ! As at Sep 30, AsatJan 01, .Chargel As at Sep 30, ook value as
2026 (deletions) / 2026 2026 Adjustment for 2026 at Sep 30, 2026
(adjustment) the period
(Rupees in ‘000)
Plant & Machinery 34,677,404 27,378,806 62,053,593 1,230,248 14,266,476 15,496,724 46,556,869
(2,617) -
Total 34,677,404 27,378,806 62,053,593 1,230,248 14,266,476 15,496,724 46,556,869
(2,617) -
December 31, 2025 (Audited)
Cost Accumulated Depreciation
iti Book Value as at
As at Jan 01, (ﬁgl‘z:g::)/ | AsatDec3i, Asatlan0i, djE;:g:{ G AsatDecst, oo e
2025 (adjustment) 2025 2025 the Year 2025
(Rupees in ‘000)
Plant & Machinery 55,484 34,624,145 34,677,404 47,048 1,183,200 1,230,248 33,447,156
(2,225) -
Vehicles 2,645 - - 2,645 - - -
(2,645) (2,645)
Total 58,129 34,624,145 34,677,404 49,693 1,183,200 1,230,248 33,447,156
(4,870) (2,645)
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

Future ljarah payments receivable

September 30, 2026 (Un-audited) December 31, 2025 (Audited)
Not laterthan 1 2267 an 1Year 0 eive Notlterthan 1 =2 ! o i
and less than 5 Total year and less Total
year Years year Years
years than 5 years
(Rupees in ‘000)
ljarah rental receivables 22,594,292 32,510,676 - 55,104,968 22,594,767 15,502,885 - 38,097,652
39.4 Due from Head Office
Due from Head Office Rs. 10,226 million (2025: Rs. Nil)
39.5 Deposits and other accounts September 30, 2026 (Un-audited) December 31, 2025 (Audited)
In Local In Foreign In Local In Foreign
Currency Currency Total Currency Currency Total
Customers (Rupees in ‘000)
Current deposits - remunerative 2,320,715 - 2,320,715 4,282,135 - 4,282,135
Current deposits - non remunerative 176,513,624 15,044,182 191,557,806 102,986,536 254,621 103,241,157
Savings deposits 296,128,143 - 296,128,143 184,103,510 - 184,103,510
Term deposits 17,668,345 - 17,668,345 17,845,260 - 17,845,260
Others 3,199,333 - 3,199,333 7,390,576 - 7,390,576

495,830,160 15,044,182 510,874,342 316,608,017 254,621 316,862,638
Financial Institutions

Current deposits - remunerative 269,625 - 269,625 696,562 - 696,562
Current deposits - non remunerative 224,657,170 - 224,657,170 197,508,539 - 197,508,539
Savings deposits 44,815,890 - 44,815,890 43,244,519 - 43,244,519
Term deposits 591,500 - 591,500 672,000 - 672,000

270,334,185 - 270,334,185 242,121,620 - 242,121,620

766,164,345 15,044,182 781,208,527 558,729,637 254,621 558,984,258

(Un-audited) (Audited)
September 30, December 31,
2026 2025

39.6 Islamic Banking Business Unremitted Profit

Opening Balance 13,685,560 4,892,128
Add: Islamic Banking profit for the period 15,509,069 183,685,560
Less: Transferred / Remitted to Head Office - (4,892,128)
Closing Balance 29,194,629 13,685,560

39.7 Contingencies and Commitments

-Guarantees - -
-Commitments - -
-Other contingent liabilities - -

02
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

39.8

39.9

39.10

(Un-audited)
For the nine months ended

September 30, September 30,
2026 2025

Profit / Return Earned of Financing, Investments and Placement

Profit earned on:

Financing 23,145,435 15,293,801
Investments 26,989,781 17,491,177
Placements 119,548 10,549

50,254,764 32,795,527

Profit on Deposits and Other Dues Expensed

Deposits and other accounts 16,938,443 9,796,312
Others (General Account) 11,207,663 10,194,503
Amortisation of lease liability against right-of-use assets 105,690 108,364

28,251,796 20,099,179

Pool Management
NBP-AIBG has managed following pools for profit and loss distribution.
a) General depositor pool

The General pool consists of all other remunerative deposits. NBP Aitemaad (the Mudarib) accept deposits on the basis of
Mudaraba from depositors (Rabbulmaal). The net return on the pool is arrived at after deduction of direct costs from the
gross return earned on the pool. The entire net return after paying equity share to Mudarib is considered as distributable
profit of the pool.

b)  Special depositor pools (Total 121 during the period and 46 as at September 30, 2026)

Special pool(s) are created where the customers desire to invest in high yield assets. These pool(s) rates is(are) higher than
the general pool depending on the assets. In case of loss in special pool, the loss will be borne by the special pool members.
The net return on the pool is arrived at after deduction of direct costs from the gross return earned on the pool. From the net
return, and after allocation of share of profit to commingled equity, profit is paid to the Mudarib in the ratio of the Mudarib’s
equity in the pool to the total pool. The balance represents the distributable profit.

c) Equity pool

Equity pools include AIBG's fund and current account deposits. The equity pool may have constructive liquidation every
month and risk associated with assets of pool includes operational, market, equity, return and shariah.

Key features and risk & reward characteristics

Deposits are accepted from customers on the basis of Qard (current accounts) and Mudarabah (Saving and term deposits). No
profit or loss is passed on to current account depositors.

For deposits accepted on Mudarabah basis from depositors (Rab ul Maal) the Bank acts as Manager (Mudarib) and invests the
funds in the Shariah Compliant modes of financings. Rab ul Maal share is distributed among depositors according to weightages
declared for a month before start of the period.

In case of loss in a pool during the profit calculation period, the loss is distributed among the depositors (remunerative) according
totheirratio of investment.

For all pools, the Mudarib’s share is deducted from the distributable profit to calculate the profit to be allocated to depositors. The
allocation of the profit to various deposit categories is determined by the amount invested in that category relative to the total pool,
as well as by the weightage assigned to the various deposit categories.

The assets, liabilities, equities, income and expenses are segregated for each of the pool. No pool investment is intermingled with
each other. The risk associated with each pool is thus equally distributed among the pools.

0
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements (un-audited)
For the nine months period ended September 30, 2026

Avenues/sectors of economy/business where Mudaraba based deposits have been deployed.

(Un-audited) (Audited)
September 30, December 31,
2026 2025
Sector s Percentage------------------
Fertilizer 0.92% 0.42%
Textile 0.87% 1.07%
Fuel & energy 12.87% 17.06%
Leasing / Mudaraba 0.07% 0.06%
Sugar 2.14% 1.76%
Cement 2.84% 0.96%
Gas 0.02% 0.11%
Financial 10.52% 7.23%
Federal Government 47.95% 45.49%
Real Estate 0.37% 0.58%
Agriculture 0.42% 0.43%
Commodity Operations 16.02% 20.24%
Others 4.96% 4.60%
Total 100.0% 100.0%

Parameters for profit allocation and charging expenses

Profit of the pools has been distributed between Mudarib and Rab-ul-Mall by using preagreed profit sharing ratios. The share of
Rab-ul-Mall’s profit has been distributed among different customers using the various weightages assigned to the different

categories of the pool.
Administrative expense are borne by Mudarib and not charged to Mudaraba pool. September 30
2026
Mudarib Share ---Rupees in '000---
Gross Distributable Income 35,088,034
Mudarib (Bank) share of profit before Hiba 14,360,810
Mudarib Share in %age 40.93%
Hiba from Mudarib Share
Mudarib (Bank) share of profit before Hiba 14,360,810
Hiba from bank’s share to depositors 6,576,023
Hiba from bank’s share to depositors in %age 45.79%

Profit rates

During the nine months ended September 30, 2026, the average profit rate earned by NBP Aitemaad Islamic Banking Group is
10.74 % and the profit distributed to the depositors is 8.62 %.

40. GENERAL
40.1 Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.
41 CORRESPONDING FIGURES

414 Comparative information has been re-classified, re-arranged, restated or additionally incorporated in these consolidated
condensed interim financial statements, wherever necessary to facilitate comparison.

42, DATE OF AUTHORIZATION FORISSUE

The consolidated condensed interim financial statements were authorized for issue on October 28, 2026 by the Board of
Directors of the Bank.

Naved Abid Khan Imran Sarwar Abdul Wahid Sethi Aaiza Khan Muhammad Sohail Tabba
Chairman President & CEO Chief Financial Officer Director Director
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