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THE MANUAL

Objective

The purpose of this manual is to provide product structure, criteria, process flows, accounting,
documentation, terms and conditions of Aitemaad Call Deposit Receipt (ACDR) in compliance with the
regulatory, legal, business, system and Shariah requirements.

Validity

The manual will be deemed as ‘valid’ during the revision period. The revision period does not mean expiry
and thus, due date does not make the manual ‘invalid’ and will remain intact and deem to be applicable
unless any change is recommended.

Custodian and Access

The custody of manual shall primarily rest centralized with the Product Development Wing (PDW), AIBG.
However, scanned copy of manual and its related documents shall be available on intranet for reference
/ compliance and it shall be the responsibility of stakeholders to ensure its complete security and secrecy.

Proposed Amendments

Request for changes from all the stakeholders are welcome. They may propose changes for any section of
this manual. The person / department who proposes the changes shall give due justification for such
change(s). He / she will submit the proposal to his / her immediate in-charge / head of the department for
onward submission to the Head Office who will mark it to the PDW for necessary assessment and appraisal
as to the need for the desired change(s).

Review and implementation of Amendments

1) The manual shall be reviewed and updated, at least once in three (3) years.

2) Thereview and update of this manual shall be an ongoing process to ensure continuous alignment
of the business with the Bank’s strategy and the internal and external dynamics in which the Bank
operates. Such factors may include developments, changes and trends whether required by law
or by generally accepted risk management or business practices within the banking industry.

3) The manual will be approved by the Executive Committee (ExCom) or any other relevant
authorized committee and Shariah Board (SB)

4) In case of any necessary amendment (i.e. addition / deletion / modification) is required in the
manual then Inter Office Memo (IOM) shall be issued by PDW subject to the approval of ExCom
or any other relevant authorized committee and SB. Further, it is imperative to mention that any
change / amendment required by virtue of law / regulation / SB’s resolution would automatically
become effective. [

5) All respective I0Ms shall be a part of this manual until the issuance of revised version. It is |
responsibility of PDW to incorporate all IOMs in revised / upgraded version of this manual. After
obtaining approval from all the relevant stakeholders, an updated copy shall be uploaded on
intranet or may be circulated to all the stakeholders for reference and compliance.
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INTRODUCTION

Call Deposit Receipt (CDR) is a kind of deposit wherein funds are meant to be kept in a Bank’s payable
account for a specific period, the Bank can invest these funds in its normal course of business. This
deposit does not offer any income or profit to the depositors. CDR is treated as non-negotiable and non-
transferable instrument which is issued from the customer account usually in the name of beneficiary
including government, semi-government, institutions, corporations, autonomous bodies, individuals,
etc. CDR is payable / encashable to beneficiary on proper discharge through collection /clearing
/internal transfer.

NBP Aitemaad Islamic Banking has devised this manual in order to streamline the existing processes of
‘Aitemaad Call Deposit Receipt (ACDR)’ as per business, regulatory, Shariah requirements and industry
practices so that issuance / cancellation / encashment of ACDRs can be processed by the field
functionaries with adequate internal and system controls.

SHARIAH COMPLIANT STRUCTURE
1) The underlying Islamic contract of ACDR is Qardh.
2) No profit / loss will be applicable to ACDR due to the nature of current account.
3) Customer will agree hereby to the unfettered use of the deposited funds by the Bank at the
Bank’s discretion and the customer will not claim any return in any form whatsoever.
4) ACDR will not be issued, if application is not in conformity with the Shariah principles as
pronounced by the Shariah Board.

ELIGIBILITY CRITERIA

1) ACDR will be issued in Pakistani Rupees (PKR) only.

2) ACDR will be issued from customer account and will not be settled against cash.

3} ACDR will not be issued for non-account holder / walk-in customer.

4) ACDR will be treated as non-negotiable and non-transferable instrument.

5) ACDR will be issued in favour of federal government, provincial government, semi government,
autonomous bodies and individuals upon the customer request. However, ACDR may be offered
to other segment subject to the approval of Head of Compliance (AIBG), RSBM and either two
of the Divisional Head - Operations (AIBG), Divisional Head - Retail & Branch Banking (AIBG) or
Divisional Head - Product (AIBG).

6) ACDR can be encashed whenever a party (beneficiary / customer) intends to do so anytime by
depositing the original ACDR.

a) If ACDR is not encashed within 03 years period, ACDR will be marked as ‘stale
instrument’. A stale ACDR cannot be encashed unless the same is marked as
‘Revalidated’. Only issuing branch is authorized to revalidate the ACDR. The genuineness
of ACDR will be verified by the designated officer by comparing the details of ACDR
submitted by the customer (attached as annexure C) with the details appearing in the
system and submitted application form (attached as annexure A).
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b) After period of 10 years in case of non-encashment of ACDR, amount will be transferred
to unclaimed deposit. Please refer to Instruction Circular No. 214/2022 dated October
18, 2022 for instructions regarding transfer of Unclaimed Deposit Accounts /
instruments and may be updated from time to time.

PROCESS FLOW

1)

2)

Issuance of ACDR

a)

b)

j)

Customer will request the branch through Application Form (attached as Annexure ‘A’) for
issuance of ACDR.

Application Form must be properly filled and signed by the customer in view of the
mandatory fields and terms & conditions. In case of a company account, application form
must be signed by the authorized signatories with company stamp.

ACDR will not be issued without opening of an account and completion of all formalities
with regard to NBP Global AML, CFT, CPF and Sanctions Policy & manual. Therefore,
designated officer at branch will review the application form and verify the signature by
comparing the same with that of affixed in the customer’s SS Card available with the Bank.
Branch Manager (BM) /Operations Manager (OM) will ensure completion of ACDR related
formalities with respect to KYC /AML and maintain record manually in ACDR Issuance
Register for Audit purposes.

ACDR will be issued subject to joint review of Regional Compliance & Contro! Head (RCCH)
& Regional Business Development Manager (RBDM) and approval of Regional Head.
Regional Management Team (RMT) will ensure that all the documents are completed
including updated KYC forms, AML, NADRA Verysis, Biometric, etc and purpose of ACDR is
in conformity with the Shariah principles at the time of issuance of ACDR.

After obtaining approval, OM will write the details on the approved security stationery of
ACDR and two authorized signatories (anyone who has ASN) of the branch will sign the
instrument.

Issuance of ACDR related charges and tax (where applicable) will be recovered from the
customer as per prevailing Schedule of Charges.

The original instrument will be handed over to the customer upon his / her
acknowledgement on the copy of instrument which will be filed in the branch record.

At the day end, ACDR issued report will be printed by the OM from the system for
reconciliation purposes.

Cancellation of ACDR

a)

The request for cancellation of ACDR should be made by the customer in writing as attached
Annexure ‘C’. Reason for cancellation should also be mentioned in request. Customer
signature on the letter should be verified from the original Application Form. The original /
duplicate ACDR should be physically surrendered to the parent / issuing branch by the
customer.
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3)

b)

c)

d)

e)

f)

g)
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On the back of ACDR, a notation must be written “not used for the purpose intended” or
any such wordings and signed & stamped (if a company or proprietorship etc.) by the
beneficiary i.e. relevant department / officials (to whom the instrument was made).

ACDR cancellation related charges and tax (where applicable) will be recovered from the
customer as per prevailing Schedule of Charges.

After cancellation of the ACDR, refund may be made in account from where funds were
placed.

Cancelled ACDR will be stamped as “CANCELLED” as well as the application form. ACDR will
be attached with the original case for complete audit trail, record purpose and future
reference.

This activity should also be recorded in the system by marking the ACDR as cancelled.
Cancelled ACDR report should be generated through the system and retained at the branch
along with the other documents.

The officers’ signatures on the cancelled ACDR, should be crossed to deface the signatures
on ACDR and should be marked as ‘CANCELLED’ under the signature of designated officer
or OM with the date.

Issuance of Duplicate ACDR _
A duplicate ACDR can only be issued, if the original ACDR has been reported as lost or stolen by
the customer in the issuing branch in writing. Following procedures will be followed in this

respect:

a) Written request duly signed by the customer should be obtained, requesting the branch for
issuance of duplicate ACDR along with the reason.

b) Branch to verify customer signature from its record as well as from the ACDR Application
Form.

c) Ifan application received from a company, application should be on company’s letter head
with stamp and signatures of authorized officer.

d) Respective branch to check from its record whether the instrument has been paid or it is
still outstanding.

e) For issuance of duplicate ACDR, Police Daily Diary Report No. / Copy of the FIR regarding
loss of the original ACDR must be obtained from customer to avoid frauds.

f) If ACDR is still outstanding, a Letter of Indemnity (attached as Annexure ‘B’) on a PKR 100/-
stamp paper (as per provincial requirements tariffs and any subsequent changes there-to)
must be obtained from the customer, as the case may be.

g) After obtaining Letter of Indemnity and Police Daily Diary Report No. / copy of FIR for the
duplicate ACDR, OM will write the details and ‘DUPLICATE ACDR’ on the Bank’s approved
security stationery. The original ACDR will be marked as ‘CANCELLED’ in system before
issuance of duplicate ACDR.

h) Upon issuance of duplicate ACDR, it should be marked on the face of the duplicate ACDR

reading “Duplicate ACDR issued in lieu of Original No dated reported lost”.
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j) Issuance of Duplicate ACDR related charges and tax (where applicable) will be recovered
from the customer as per prevailing Schedule of Charges.

k) The Duplicate ACDR may be handed over to the customer against his acknowledgement on
the Office Copy.

I) The copy of issued Duplicate ACDR and all other relevant documents will be filed along with
the original ACDR application form as per NBP’s Record Retention Policy.

m) If an original ACDR instrument is presented in clearing before the presentation of duplicate
ACDR instrument, branch will have to return the instrument to the collecting bank advising
its payment has been marked ‘CAUTION’. Staff should be more vigilant in such a scenario as
it may be a fraudulent attempt.

n) On presentation of a duplicate ACDR instrument, branch will have to ensure as to original
ACDR instrument should not be paid.

4) Payment of ACDR

a) ACDR may be presented for payment in the normal as well as special clearing as an
instrument of transfer of funds from one account to another in one bank to another. They
are issued with “A/c Payees Only” crossings written on the face of the instrument.

b} ACDR should be payable to beneficiary through clearing / collection / internal transfer and
itis also pre-printed in the stationery of ACDR stating that: “This receipt is non-negotiable
and non-transferable”.

c) Itis the responsibility of the relevant officer handling the payment to ensure that ACDR
presented for payment at the Bank’s counter are as per the specifications prescribed by the
Bank and as per details entered in ACDR Issuance Register. Specification of the ACDR with
intrinsic features are to be advised to all branches for verification of genuineness of the
instrument before payment.

d) After proper scrutiny, in cases where the ACDR are received in the clearing / collection /
internal transfer, such transactions are to be posted in system.

e) Reports for ‘ACDR Paid” will be printed through system on daily basis and kept in the
branch’s record and reviewed by the branch (OM).

f}  When funds deposited in ACDR is withdrawn from the bank, payees discharge on the receipt
must have revenue stamp of appropriate value which should be cancelled.

g) To facilitate refund of the amount of the ACDR to purchaser rubber stamp reading “The
Bank reserves the right to refund the amount to the purchaser in the absence of payee’s
discharge” should be affixed on the reverse of such receipts.

h) ACDR presented by the purchasers for refund, should be paid by cancellation writing on the
back “Cancelled and the amount refunded to the purchaser Mr. " CNIC
No.
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BALANCING AND RECONCILIATION OF ACDR

At Branch Level:

ACDR - Outstanding Report should be duly reviewed and signed by the BM /OM on daily basis. The total
amount appearing in the ACDR — Qutstanding Report should be matched with the balance appearing in
the GL (Call Deposit — Payable i.e. 2309010402). in case of any difference is found then efforts should
be made in order to resolve balancing and reconciliation issues on same day.

At Regional Level:

Regional Manager — Operations (RM- Ops.) and Regional Compliance & Control Head (RCCH) will
regularly monitor overall portfolio of ACDR and also ensure that Outstanding ACDRs of respective
branches must be balanced and reconciled with GL (Call Deposit - Payable).

ACDR Balancing Register should be as follows:

Opening Balance (should be matched with GL) CR XXXXX
Add  ACDR Issued during the day CR XXXXX
Less  ACDR Paid / Cancelled during the day DR XXXXX
Closing Balance (should be matched with GL) CR XXXXX

INVENTORY / STATIONERY OF ACDR

1) Blank ACDR application form and instrument stationery must be available at NBP Aitemaad
Islamic Banking Branches and Windows.

2) The instrument should contain preprinted notation of “This Receipt is Non-negotiable & Non-
transferable”. The preprinted notation “Not Transferable” may be accepted till the time of new
inventory of ACDRs / instruments.

3) Upon receipt of ACDR security stationery stock from Head Office, branches will count the
instrument and record the details in Stamp & Un-stamp Register (B-10) which should be signed
by OM and the custodian.

4) The confirmation of the instruments (ACDR) received by the branches will be sent to their region
and IT Operations (AIBG) along with scanned copy of the first and last instrument via email
immediately. The allocation of security instrument (ACDR) will be carried through IT Operation’s
(AIBG) user instead of branches.

5) Upon utilization of ACDR security stock from the vault, details in Stock Register must be
recorded and signed by OM and the custodian.

6) Overnight un-utilized security instrument (ACDR) must be kept in fire proof safe vault under the
dual custody of OM and the custodian.

7) In case of relevant staff is on leave, BM will authorize in writing the custodianship of the un-
utilized security stationery.
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SCHEDULE OF CHARGES

The charges / fees / waiver / grid / criteria will be reviewed and updated in NBP Aitemaad - Schedule of }
Charges (SOCs) from time to time. All Government taxes and levies (where applicable) will be recovered L
from the account holder as per NBP Aitemaad — Schedule of Charges (S0OCs).

SOCs For ACDR (proposed Jul — Dec, 2023) ' PKR I
_Issuance of Call Deposit Receipt e 175/ +FED - ]
lssuance Df D“P“Cate Call DEPOS“ Receipt 350/ i FED .
Cancellation of Call Deposit Receipt 175+ FED ]
GL CODES
{ Following GL Codes will be used for this product: ‘
I
GL Codes Description | GL Nature
2309010402 Call Deposit Receipt BS - Llablllty
6079041018 Issuance of CDR P/L - Income
6079041016 Issuance of Duplicate P/L - Income
6079041024 PO/DD/CDR Cancellation P/L - Income
2059120702 FED on Remlttances BS - Liability
REPORTS

Following reports will be required for ACDR:

e ACDR -Issued Report

e ACDR - Cancelled Report

s ACDR - Paid Report

e ACDR - Outstanding Report

a'/*ll o,ﬁ
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ACCOUNTING ENTRIES

Following accounting entries will be used for ACDR. In case of any change in regulatory or business
requirements then accounting entries shall be amended accordingly by Finance Wing, AIBG for
meticulous compliance.

S. No. | Description GL Nature i Credit
Issuance of ACDR .
Customer Account S R
Call Deposit -Payable ~ BSL ~10,000.00
Call Deposst ssuance C Charges D 110.00
Collection of FED/ProvmcraI Tax e 'E}VS oL T 1760

Torecord i issuance of ACDR and recover charges + FED from the customer
Issuance of Dupl:cate ACDR

“call Dep05|t Payable R T ""L"'ifj;'(’j'dd:ijam S
Customer Account BS-L ~ 10,000.00
To record transfer of funds for lost ACDR N .
2- Customer ccount & o BS'tm IR 10,20300
Call Deposrt Payabie - Bs L 10 000.00
Call Deposrt Duplrcéte Charges - T A 175 00
Coliectron of FED/ProvmuaI Tax UBSL. 28 00
To record issuance of dupllcate ACDR and recoue_r charges + FED from the customer - .
Canceilatron of ACDR T |
Call Deposit - Payable BS-L 10,000.00 ' ' f
Customer Account - o ' BS L T 10,000.00 :
To record transfer of funds for ca nceltatron of ACDR. i
7. CustomerAccount o  lesL | 232 i
Call Deposrt Cancellation Charges PL - 20000 |
Coliectlon of FED/PrownuaITax - BS L‘_ T 3200
To recover cancellation charges + FED from the customer in case of lost of ACDR.
Payment ofACDR e e
Call Deposit - Payable - OBSL 10 000 00
2 Clearing Settlement / Beneficiary Account ~ BS-L  10,000.00

To make payment in benefcrary account at the t:me of encashment
" Transfer of Funds to Unclalmed Depomt Account

Call Deposrt Payable BSL XK
Call Deposrt Unclalmed Dep05|t BS-L xxxxx
If ACDR is not encashed within stlpulated tlme amount will be transferred to unclaimed dep05|t

Note: Please refer to Instruction Circular No. 214/2022 dated October 18, 2022 for instructions regarding transfer of Unclaimed
Deposit Accounts / Instruments and may be updated from time to time.
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ANNEXURES

ACDR — Application Form
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Annexure - A
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Aitemaad Call Deposit Receipt (ACDR) - Terms & Conditions
(Printed on the back of ACDR application form)

A

ISLAMIC BANKING
Aitemaad Call Deposit Receipt (ACDR} .»m.u

Terms & Conditions L5157
ACDR will be accepted on the basis of Qardh,

31
Ed

21 ACDR will only be issued in Pakistani Rupees [PKR)
¥ ACOR is @ Mon-Negotiashle and Mon-Transferable instrument.

4 ACDRwill not be issued for san-accaunt bolder ¢ walk-ingustormer,
B} Ne profit £ loss will be applicable to ACDR due 1o nature of cuurent
SLEDUNL

ACDR will not be issued, # application & not in conformigy with the

Shariah principles as pronocunced by the Shariah Board.

Th Cusiomer agrees hershy to the unfertersd use of the deposited

funds by the Bank at the Bank's discrepon and customer well not

LIEER SRy LU A B LOETT e la e,

ACDE can be encashed whenever a party (benefioary f customer]

ivtends (o do so anytime by depositing the original ACDR,

al If ACDR 5 not encashed within 03 years period, ACDR will be
marked as smale nstrument”. & stale ACDR cannot be encashed
unless the same 5 marked 835 ‘Revalidated'. Only issuing branch
iz authornized w revalidste the ACDR.

&) Afver peritd of 10 pears in case of nonencashment of ACDR
amount will be transferred 1o unclaimed deposet a5 per direcoves
issued by State Bank of Pakistan from time to time,

) ACDR once issued will not be accepted for change of beneficiary's
name. If customer wants to change the name of beneficary,
mstrumen: ssved earler well be cancelled and & new instrument
will be tssued.

0 ACDR related charges and tax [where applicabdle} wil] be recoveresd
from the customer as per prevailing Schedule of Charges.

11 The performance of this Contract ang the delivery of the Exchange
mentionsd therein is subjest 1o all relevant laws, regulations, decrees,
HEFP Altermaad Islamic Banking administrative rules and order of the
Government of Paketan o Stete Bank of Pakutan now or hereafier
effecting the same. It is understood that the applicant shall indemnify
and save the Bank harmiless from amy [9ss the Bank may indur with
regard 1o this Contract by reason of any such laws, decrees,
adminstrative rules and orders or for ary losses resulting from
fraudulent, duplicate or erroneous funds transfer INEIrICHONG
originated by the customer.

121The Bank may take 05 customary steps for suance of ACDR
nswrument according 1o this contract and In dbing so the Bank shall
b free o dehall of the customer 16 make use of any correspandent,
sub-agent or other agency but in no case will the Bank or any of its
correspondents or agerts be liable for any mistake, omiéssion, delay,
etc. which may be caused by any reason beyond its control,

13} It is understond that during the course of business if any instrument
EACTRY is lost, stolen of destroyed the tustomer hereby agrees
provide the bank on a bond paper of PER 100/ on the prescribed
forrmat an indermaity whech shiall protect the Bans agaarst any liability
o which the Bank may be exposed in Connecrion with any request
that may be made by the customer / beneficiary @ ssue the
replacemens of the lost, stalen or destroyed rstrument, or of refund
of the equivalent amount of the instrument, if any, of the said
instrusent, Police Daily Diary Repoet Mo,/ Copy of FIR regarding
loss of the original ACDR must also be abtained from beneficiary /
Lustomer,

&) Custoemer nereby confinms that the relevant porticn of the general
terrs & conditions applicable to all accousts will apply equally o
any transaclion carried out under the ACDR application,

15 Customer hereby declares that information provided in ACDR
application s corredt and verifiable with all rigks and conseguences
on the part of medus.
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Annexure - B
Letter of Indemnity for Issuance of Duplicate ACDR
(To be printed on PKR 100/- Stamp Paper)

Date:

The Branch Manager,
NBP Aitemaad Islamic Banking,

Branch,
Dear Sir,
Subject: Letter of indemnity for issuance of duplicate ACDR
I/We having CNIC / NTN No. , Account No.
resident of do hereby agree to indemnify NBP Aitemaad Islamic Banking (the Bank)

and to keep the Bank totally indemnified and harmless against all losses except opportunity cost or losses,

damages, expenses and claims suffered by the Bank in connection with the Bank acting upon the duplicate

issuance instruction(s) given by me/us with regard to the ACDR No.(s) dated

favoring for PKR (Rupees
%

I/We agree that if the Bank, at my/our request, issues a duplicate ACDR and both the ACDR’s either original
or duplicate are en-cashed, the Bank without notice to me/us shall be entitled to debit the amount of such
ACDR from any of my/our account with the Bank and if I/We find the misplaced original instrument, |/We

shall return the same to the Bank immediately.

Yours sincerely,

Name & Signature of Applicant (1) Name & Signature of Applicant (2)
WITNESS

1) Name: 2) Name:

Address: Address:

CNIC No. CNIC No.




Aljcemaad Slse

National Bank of Paldstan ISLAMIC BANKING

Annexure - C
Form For ACDR Cancellation / Revalidation

Astemaad Slee]

ISLAMIC BANKING <10

A?PUCA“ON AP AITEMAAD CALL DEPOSIT RECEIPT (ACDR) st RGP hartfan|

FOR CANCELLATION / REVALIDATION OF INSTRUMENT

aranch{'-;'g Branchtode::.’; [Eljj Da:ei;, ! i—f § E“i E i i i

Type of Request Cancellation D 5‘: Revalidation D ¢¢; w’:’ﬂ_.-rhm
Criginal Instrument surrendered to the Bank ? YES D b NO D ‘_f' ¢ < Lstss :f_ ]_x,/"i M
Mode of refund (in case of Cancefiation) ( vg_.,,ﬂ{l_.‘,b'} _'gv}"{vﬁ.-’ Bk g_,
Credit to Account No. H{:*u{f‘;ﬂ /...’F (14
instrument No. _n—;' _j;';,_c_;a_./;-:’*
| Amount E"i‘
Date of Issue #LZ i;":;.»‘:."
Reason of Cancellation/Revalidation ,?,._{;,__ j ,f;f;-”" g
Name of Customer e i
Name of Beneficiary [ CAUPIY oy
Address of Customer = Y 4
CNIC # of Customer P I [ l 1 = l l [ 11 L] §=11 Ak el d
Account # of Customer /‘.f:;.,’ /;’f
Contact # of Customer Res /OFF. :,'-'?;{v"*"".a‘,_,- Cell # “J’E, - ;,-__‘:‘_i,:u LKA i

i 3
_ g'..f.:.-'.—:'ifx._‘xv"‘:

FOR BANK USE ONLY & i

Date of Receiving Eaedde

.
Signature verified by i h PR Approved by sL5 B




NaTional Banx OF ParisTar

Winutes of 60™ Meeting of Executive Committee {Ex Com)

Minutes of 60™ Meeting of Executive Committee {Ex Com) held on Wednesday, &pril 18%, 2023

FROPA! Secretary - Ex Com
DATED: April 18, 2023
SUBIZLCT:
from 10:00 aam. Hi1 2130 am.
itembers:

b £

SED WA N e U N

iir. Behmat Ali Hasnie
Wir. Nauman Muzsfiar
tar. Abdul Wahid Setht
Mr. Imran Farpogt

Far. Fouad Farrukb

ir. Nauman Rizz

ir. Armin Manii

W1, Taugesr Mazhar
e Al WMansoor

. Mr. Muhammad Hamayun Sajjad
. ir, Faizal Ahmed Toprs

. Wir. Musammad lsmai Usof

. BAr. Barym Akrem Khan

. Mis. hehnaz Salar

. Mis. Naushzhba Shahzad

. hir. ODsman Malik

. M Asim Baig

. Mr. Shahid ighei Choudhri

. Mr. Rigz Huesain

tir. Shahzad Karimi

invitees:;

1

-
s

3.
4,

Wir. Khayyam Danish
Syed Shamim Buihari
Syed Azhar Ali

W4t Moin Uddin Khan

Leave of Absenoe:

iRHD President A
INRAD  Member
(AWSY Wember
{iF} Kember
{F8 faember
(MR} ®iember
(AN Wtember
{Thi}  KNember
(A% Bember
{MiRS] Member
FAS Member
ey Riember
(KAK) Rember
WS Member
{KS} Wiember
{OW) Member
(4B} Wember
{SIC} Hember
RZ}  Htember
(5K} Secremsry

(KDY WP/ WH - AIBG

{SBISVP / WH - FCG

{SAA} EVE / DH - Govern. & Control, IFRG
(MILIK) SVP / WH —AIP & PW, IFRG

The chair granted leave of absence to the folipwing membars:

1. Wir. Nauman Muzaffar
2. [Wir. Shahid ighal Choudhri
{tem on the Agenda:

1. Product Manualfor Aitemaad Call Deposit Receipt {Version 1.0). {AIEG}
2. SOPs - Szle of Third Pasty Products (Bencatakafu! Version 1.01 (AIBGY
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BATIONAL BARK OF PaiisTan

Agerda #1.
Product Manuat for Aitemaad Call Deposit Receipt (Version 1.0}, [AIBG]

1. This Agends was presented by FF along with XD to seek approvai of the Ex Com on the Product Manual
of Aftermnaad Call Deposit Receipt’ {Version 1.0),

2. FF darified that as of now, the process was being followed in a manual way and now system is being
introduced to formularize and improve the process.

3. He also added that system & already being used in conventiona! banking but CDR product manual in
AIBG is more refined and carry new features which can be beneficial for the conventional banking.

4. RH expected that with the introduction said manusi, CDRs handling would be zt par in AIBG znd RBG.
FF responded in affirmation.

5. RH recommended that OPG shail also taka guidelines from AIBG's imoroved and ungraded procedure
far CBRs and may accordingly upgrade the system and praduct manual for the conventional banking.

5. The ExCom approved this agenda item.

T




SB/SC/NBP/2023/05
April 19, 2023

SHARIAH CERTIFICATE

AITEMAAD CALL DEPOSIT RECEIPT
Manual Version 1.0

The Shariah Board has reviewed the manual of Aitemaad Call Deposit Receipt as shared by the

manzgement and declares that the presented manuaiis in conformity with the Shariah principles.

A

Mufti Muhammam Dr. Mufti Khalil Ahmad Aszami
Resident Shariah Board Member Member Shariah Board
1@3:}.5 {;J
Mufti Muhammad Ahmad Khan Mufti Sajjad Ashraf Usmani
Member Shariah Board Member Shariah Board
£.03.

Mufti Ehsan Waaouar Ahmad
Chairman Shariah Board

Natlonal Bank of Pakistan )
Islamfe Banklng Group 7lh Floor, Tower - ‘B’ Finance & Trade Contre, Shahroh-e-Falsal, Karachi, Pakislan.
Tol: (82-21) $920 3320, 9922 5681 Fae: (92-21) 920 2515, H920 2547 Emali: allamaad.Info@nbp.com.pk
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Naotional Bank of Pakistan

' :l-}b-t:umgnt Name ~ } Aitemaad Gl Deposit Receipt

Version 1.0/2023

Please find attached manuzl of ‘Aiternaad Call Deposit Receipt’ which is designed in line with the regulatory, Shariah,
legal and business requirements. You are requested to review the manuzl and provide concurrence by signing off

sheet for necessary action.

FouEEFarHikh | SEVP/ Group Chief— Aitemaad Islamic Banking Group O 5’;{/2,\
: 3

National Bank of Pakistan
Aitemaad Islamic Banking Group, Piot No. 158/R/2, 2% Floor, Block 2, P.E.C.H.5, Main Tarig Road, Near Rahi Centre, Karachi, Pakistan.
Telephone: (32-21) 99330108, 99330103, 95330102 Email: altemaad.info@nbp.com.ok



Version 1.0/2023

P lease find attached manual of ‘Aitemaad Call Deposit Receipt’ which is designed in line with the regulatory, Sharizah,

legal and business requirements. You are requested to review the manual and provide concurrence by signing off
s heet for necessary action.

Nauman Muzaffar SEVP/Chief Risk Officer - Risk Management Group A\ Jz\i\,f"‘/

7

National Bank of Pakistan
Aftemaad Islamic Banking Group, Plot No. 158/R/2, 2™ Floor, Block 2, P.E.C.H.5, Main Tariq Road, Near Rabi Centre, Karachi, Pakistan.
Telephone: {22-21)] 5330108, 99330103, 98330102 Email: aitemaad.info@nbp.com.nk



Version 1.0/ 2023

Please find attached manual of ‘Aitemaad Call Deposit Receipt’ which is designad in line with the regulatory, Shariah,
legal and business requiraments. You are requested to review the mznual and provide concurrence by signing off
sheet for necesszry action.

Nzuman Riaz SEVP/ Chief Compliance Officer - Compliance Group e 5:{

Mational Bank of Pakistan
Aitemaad lslamic Banking Group, Plot No. 238/R/2, 2% Figor, Block 2, P.E.C.H.5, Main Tariz Road, Near Rabi Centre, Larachi, Pakistan.
Telephone; (52-21) 35330108, 98330103, 95330102 Email: stemaad.info@nbp.com.pk



Version 1.0/2023

Please find attached manual of ‘Aitemaad Call Depasit Receipt’ which is designed in line with the regulatory, Shariah,

legal and business requirements. You are requested to review the manual and provide concurrence by signing off
sheet for necessary action.

Mehnaz Salar EVP/ Head — Legal Division

National Bank of Pakistan
Aitemaad Islamnic Banking Group, Plot No. 158/R/2, 27¢ Fioor, Biock 2, P.E.C.H.5, Main Tarig Road, Near Rabi Centre, Karachi, Pakistan.
Telephone: (92-21) 95330108, 95330103, 05330102 Email: aitemaad.info@nbp.com.pk



Version

1.0/2023

Please find attached manual of ‘Aitemaad Call Deposit Receipt’ which is designed in line with the regulatory, Shariah,
iegal and business requirements. You are reguested to review the manual and provide concurrence by signing off
sheet for necessary action.

Muhammad Ahsan

Aslam

EVP/ Divisional Head -
Retail & Branch Banking, AlBG

Syed Muhammad Shahid

SVP/Divisional Head —
Operations & Support Services, AIBG

Anesi Ahmed Snah

SVP/Divisional Head -

GRS

Product/ IBW / Pool Management, AIBG HhE \
) N phe”
Bilzl Yousuf SVP/Wing Head - IT & ADC, AIBG N [ ez
Muhammad Nasim VP/Wing Head - Finance, AIBG _ ,ﬂ'

Knayyam Danish

VP/Wing Head - Product Development, ARG '—'4‘}7’[:_;1

Danish Hussain

VP/Wing Head - Compliance, AIBG ‘ % 4

Yasir Jamali

Head - Shariah Compliance Department, PNy, o é\"’ !
& ;

Submitted By:

)

Compliance Group N, \&{,@

o

Reviewed BY: \}VW%W-—L v

Waseem Riaz

Dr. imam Uddin Mahar

Unit Head — Product Development, PDW Shariah Schoiar, PDW

Wational Bank of Pakistan

Istamic Banking Group, 7% Floor, Tower-8B, Finance & Tradge Centre, Shahrah-e-Faisal, Karachi, Pakistan
Telephone: {92-22) 99203320, 89225681 Fax: (82-21) 89202515 Email: aitemaad.info@nbp.com.pk



